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Abstracts

The Global Commercial Vehicles Market achieved a valuation of USD 1,300 Billion in

2022 and is projected to experience robust growth in the foreseeable future, with a

Compound Annual Growth Rate (CAGR) of 5.4% until 2028. This market is recognized

for its pivotal role in global trade, transportation, and infrastructure, encompassing a

wide range of vehicles tailored for industrial and commercial applications. Characterized

by its dynamism, the Global Commercial Vehicle Market responds to environmental,

economic, and technological trends through its diverse propulsion types. At the forefront

of this evolution are Electric Vehicles (EVs), driven by the imperative to curb emissions

and embrace sustainable mobility solutions. Within this domain, Electric Commercial

Vehicles (eCVs), including trucks and vans, are gaining prominence as governments

and industries rally behind cleaner urban logistics. Hybrid Electric Vehicles (HEVs)

strategically integrate conventional engines with electric components, delivering

enhanced fuel efficiency while retaining the adaptability required for diverse

applications. In response to emissions concerns, Natural Gas Vehicles (NGVs) offer an

alternative fuel source, harnessing compressed or liquefied natural gas to mitigate

emissions, particularly in heavy-duty applications. Fuel Cell Electric Vehicles (FCEVs)
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leverage hydrogen fuel cells to produce electricity, contributing to a zero-

emission future by emitting only water vapor. While Diesel vehicles, once favored for

their efficiency, grapple with emissions regulations, manufacturers are driven towards

cleaner technologies. Petrol vehicles, powered by gasoline, persist in specific contexts.

This segmentation epitomizes the market's shift towards sustainability, where

technological advancements converge with environmental consciousness. As the

industry embraces electrification, hybridization, and alternative fuels, it adeptly

navigates the intricate equilibrium between economic efficiency, environmental

stewardship, and meeting diverse commercial requirements. Commercial vehicles,

spanning trucks, vans, buses, and specialized transport, serve as a lifeline for

economies, infrastructure development, and trade. As the market progresses, electric

and alternative fuel options assume a pivotal role, reshaping how goods are

transported, services are rendered, and environmental impact is minimized across the

spectrum of commercial applications.

Key Market Drivers

1. Economic Growth and Trade: Commercial vehicles are indispensable for the

movement of goods and services, both domestically and across borders. Economic

growth and global trade significantly influence the demand for transportation, thereby

impacting the sales and production of commercial vehicles.

2. Urbanization and Infrastructure Development: The expansion of urban populations

leads to a higher demand for public transportation services and last-mile delivery

solutions. Consequently, investments in buses, vans, and specialized vehicles surge to

support urban mobility and infrastructure initiatives.

3. Technological Advancements: Analogous to the passenger car sector, the

commercial vehicle industry undergoes a transformation through technological

innovation. Advanced features such as telematics, connectivity, safety systems, and

fuel-efficient drivetrains amplify operational efficiency and safety.

Key Market Challenges

1. Emission Regulations and Policies: Stringent emissions standards prompt

manufacturers to explore cleaner drivetrain options, encompassing electric, hybrid, and

hydrogen-powered commercial vehicles.

2. Infrastructure Development: The adoption of electric commercial vehicles
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necessitates the establishment of charging infrastructure, particularly for heavy-duty

applications. Additionally, numerous construction projects augment the demand for

heavy trucks and commercial vehicles globally, further intensifying the need for

commercial vehicles.

3. Operational Costs: Factors such as fuel expenses, maintenance costs, and

regulatory compliance influence the overall cost of owning and operating commercial

vehicles. Manufacturers concentrate on enhancing fuel efficiency and minimizing

maintenance demands.

Key Market Trends

1. Electric Commercial Vehicles (eCVs): Analogous to the passenger car sector, electric

commercial vehicles (eCVs) are gaining traction. Emission concerns and advancements

in battery technology propel manufacturers to develop electric trucks and vans,

facilitating sustainable urban transportation and delivery.

2. Connectivity and Fleet Management: Telematics and connectivity solutions empower

fleet managers to monitor vehicle performance, optimize routes, and enhance

operational efficiency. These technologies enhance driver safety, diminish fuel

consumption, and curtail downtime.

3. Autonomous Commercial Vehicles: Self-driving technology is gradually entering the

commercial vehicle domain. Autonomous trucks and delivery vehicles possess the

potential to amplify efficiency, reduce driver fatigue, and address driver shortages.

Segmental Insights

Vehicle Type Segment: The truck segment, spanning light-duty trucks employed for

local deliveries to heavy-duty trucks utilized in long-haul transportation, forms a

substantial portion. Various configurations such as flatbeds, tankers, and refrigerated

trucks cater to diverse cargo requirements. Light commercial vehicles serve various

purposes, including delivery, passenger transport, and utility services. The surge in e-

commerce fuels the demand for delivery light commercial vehicles, aligning with the

needs of online shopping and last-mile logistics. Buses meet public transportation

needs, offering solutions for urban, intercity, and long-distance travel. Hybrid and

electric technologies advance the bus segment towards greener and more sustainable

options.
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Propulsion Type Insights: The Global Commercial Vehicle Market, segmented by

propulsion types, experiences a profound transformation as the industry pivots towards

more sustainable and efficient transportation solutions. Electric Vehicles (EVs) emerge

as a pivotal segment, driven by environmental concerns and battery technology

advancements. Electric commercial vehicles (eCVs) gain momentum as governments

and industries underscore emissions reduction in logistics and urban transport. Hybrid

Electric Vehicles (HEVs) are also influential, amalgamating internal combustion engines

with electric propulsion to augment fuel efficiency and diminish emissions, catering to

applications necessitating both versatility and reduced environmental impact. Natural

Gas Vehicles (NGVs) leverage compressed or liquefied natural gas as a cleaner

alternative fuel, contributing to reduced emissions, particularly in heavy-duty

applications such as buses and trucks. Fuel Cell Electric Vehicles (FCEVs) constitute

another segment propelling change, utilizing hydrogen fuel cells to generate electricity

and emitting only water vapor as exhaust. Diesel vehicles, previously synonymous with

commercial transportation, confront challenges due to emissions regulations, prompting

manufacturers to explore cleaner alternatives. Petrol vehicles, powered by gasoline,

remain a mainstay in specific markets, providing familiarity and convenience. This

segmentation underscores the market's commitment to sustainability, where electric,

hybrid, and alternative fuel vehicles such as NGVs and FCEVs shape the future of

commercial transportation by addressing emissions, fuel efficiency, and evolving

consumer demands.

Regional Insights

North America exhibits a robust culture of heavy-duty vehicles, particularly focused on

long-haul transportation. The demand for more fuel-efficient trucks, regulatory

compliance, and technology integration are key drivers. In Europe, emphasis on fuel

efficiency, environmental regulations, and urban mobility is evident. The European

Union's stringent emissions targets propel the adoption of eCVs and alternative fuels.

Furthermore, Asia Pacific serves as a hub for commercial vehicle manufacturing and

sales. The growth of e-commerce and urbanization fuels the demand for delivery vans

and buses.

Key Market Players

Ashok Leyland

Bosch Rexroth AG

+44 20 8123 2220
info@marketpublishers.com

Global Commercial Vehicles Market By Vehicle Type (Light Commercial Vehicles (LCVs), Heavy Trucks, Buses & Coa...

https://marketpublishers.com/report/machinery/auto_parts/global-commercial-vehicles-market-by-vehicle-type-light-commercial-vehicles-lcvs-heavy-trucks-buses-coaches-by-application-type-industrial-mining.html


Daimler

Volkswagen AG

Toyota Motor Corporation

Mahindra and Mahindra

TATA Motors

AB Volvo

Golden Dragon

General Motors

Report Scope:

In this report, the Global Commercial Vehicles Market has been segmented into the

following categories, in addition to the industry trends which have also been detailed

below:

Global Commercial Vehicles Market, By Vehicle Type:

Light Commercial Vehicles (LCVs)

Heavy Trucks

Buses & Coaches

Global Commercial Vehicles Market, By Application Type:

Industrial

Mining & Construction

Logistics
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Passenger Transportation

Others

Global Commercial Vehicles Market, By Propulsion Type:

Electric Vehicle

Hybrid Electric Vehicle

Natural Gas Vehicle

Fuel Cell Electric Vehicle

Diesel Vehicle

Petrol Vehicle

Global Commercial Vehicles Market, By Region:

Asia-Pacific

Europe & CIS

North America

South America

Middle East & Africa

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global

Commercial Vehicles Market.

Available Customizations:

Global Commercial Vehicles Market report with the given market data, Tech Sci
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Research offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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