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Abstracts

The Global Fuel Tanker Services Market is forecast to expand from USD 7.17 billion in

2025 to USD 10.25 billion by 2031, demonstrating a compound annual growth rate of

6.14%. This market encompasses the vital maritime and overland logistics responsible

for transporting liquid fuels, including crude oil, refined petroleum products, and liquefied

gases, from their points of extraction to refineries and ultimately to consumer markets. A

primary impetus for this market's expansion is the inherent geographical disparity

between global energy production hubs and consumption centers, which consistently

generates demand for long-haul vessel transportation. Furthermore, the increasing

imperative for energy security has driven nations to enlarge their strategic petroleum

reserves, thereby reinforcing the fundamental need for dependable tanker capacity and

robust tonne-mile performance, irrespective of fluctuations in consumption cycles.

Despite this growth trajectory, the market faces considerable headwinds from

geopolitical instability and regulatory sanctions. These factors disrupt traditional trade

routes and limit cargo availability, compelling operators to contend with a dynamic

compliance environment and manage operational risks that can profoundly alter traffic

flows. For instance, BIMCO reported in November 2025 that intensified sanctions and
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geopolitical shifts led to a 20% decline in crude tanker loadings from Russian

ports. Such disturbances hinder efficient fleet utilization and introduce significant

unpredictability into global service schedules.

Market Driver

The primary impetus driving the fuel tanker services market is the escalating global

demand for crude oil and natural gas. As industrialization advances in developing

economies, the inherent geographical distance between oil and gas extraction sites and

processing refineries necessitates robust maritime logistics to bridge this gap. This

structural imbalance ensures a consistent requirement for shipping vessels, largely

immune to short-term price fluctuations, particularly as consumption centers across Asia

continue to expand. The International Energy Agency's 'Oil Market Report' from

February 2025 projects global oil demand to grow by 1.1 million barrels per day in 2025,

with a substantial portion attributed to non-OECD nations, subsequently leading to

increased utilization rates for Very Large Crude Carriers (VLCCs) to manage these

expanding long-haul volumes.

Concurrently, the significant growth in transportation volumes for Liquefied Natural Gas

(LNG) and Liquefied Petroleum Gas (LPG) is diversifying the market's service offerings

and expanding its route networks. Natural gas's emergence as a crucial bridge fuel

within the global energy transition has prompted a surge in specialized vessel contracts

to serve newly established liquefaction terminals and import facilities. For example,

Shell's 'LNG Outlook 2025' in February 2025 reported India's annual LNG imports

reaching a record 27 million tonnes in 2024, a 20% year-on-year increase driven by

power sector demand. This evolving landscape compels the market to accommodate a

broader range of liquid cargo types beyond conventional petroleum, with OPEC

projecting global oil demand to reach 106.5 million barrels per day in 2026,

underscoring the immense scale of total cargo movement essential for global supply

chains.

Market Challenge

Geopolitical instability and the increasing prevalence of regulatory sanctions

significantly impede the growth of the Global Fuel Tanker Services Market by severing

essential supply lines and generating logistical choke points. These disturbances

compel operators to bypass direct, efficient routes, opting instead for longer, circuitous

deviations to avoid conflict areas or sanctioned territories, which artificially extends

voyage durations. As a result, the effective capacity of the global fleet is reduced, as
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vessels are occupied for longer periods to transport identical cargo volumes. This

operational inefficiency is further complicated by an intricate compliance environment

where evolving legal frameworks can leave valuable cargoes stranded without viable

buyers or adequate insurance coverage.

The detrimental effects of this market volatility are clearly demonstrated by the

accumulation of stagnant assets, which severely limits fleet agility and responsiveness.

BIMCO's November 2025 report indicated that Russian oil volumes held in floating

storage had tripled in recent weeks, underscoring a significant disconnect between

available supply and accessible markets. This stagnation directly hinders market

expansion by removing active shipping capacity from circulation and elevates the

financial risk for service providers, who must operate in a climate where asset utilization

is more often dictated by political machinations than by fundamental commercial

requirements.

Market Trends

A significant trend reshaping the fleet composition of fuel tanker services is the

increasing adoption of LNG dual-fuel and other alternative propulsion systems, driven

by rigorous decarbonization mandates. Shipowners are progressively favoring dual-fuel

vessels to ensure the long-term viability of their assets in anticipation of evolving

environmental regulations, such as the IMO 2050 targets. This shift is clearly

demonstrated by a surge in orders for vessels equipped to use liquefied natural gas as

a transitional fuel to reduce emissions while preparing for future energy sources.

According to DNV's 'Alternative Fuels Insight' report in January 2026, LNG-fuelled

vessels accounted for 188 orders in 2025, representing 31% of the total gross tonnage

contracted that year.

Simultaneously, the implementation of advanced energy-saving technologies for

regulatory compliance has become a critical operational imperative to counter rising

costs associated with the EU Emissions Trading System (ETS) and Carbon Intensity

Indicator (CII) ratings. Operators are aggressively investing in retrofits and sophisticated

hardware, including waste heat recovery systems and air lubrication, to enhance the

hydrodynamic performance of their existing fleets. This concentrated effort towards

technical efficiency is generating substantial market activity that is distinct from new

vessel construction. Alfa Laval's 'Annual Report 2024', published in March 2025,

confirmed that its Marine Division's order intake grew by 24% in 2024, largely propelled

by this increased demand for solutions focused on energy efficiency and sustainability.
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Key Market Players

Certas Energy UK Limited

Crown Oil Limited

Compass Fuel Oils Ltd.

Rigual,S.A.

Shell Group

Worley Group

Jacobs Solutions Inc.

John Wood Group PLC

Bechtel Corporation

McDermott International, Ltd

Report Scope

In this report, the Global Fuel Tanker Services Market has been segmented into the

following categories, in addition to the industry trends which have also been detailed

below:

Fuel Tanker Services Market, By Material Type

Carbon Steel

Stainless Steel

Aluminum Alloy

Fuel Tanker Services Market, By Capacity
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Below 20000 Liters

30000 - 40000 Liters

Above 40000 Liters

Fuel Tanker Services Market, By Fuel Type

Petrol

LNG

Others

Fuel Tanker Services Market, By Operators

Retail Petrol Companies

Refineries

Fuel Tanker Services Market, By Region

North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany
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Spain

Asia Pacific

China

India

Japan

Australia

South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global Fuel

Tanker Services Market.

Available Customizations:
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Global Fuel Tanker Services Market report with the given market data, TechSci

Research offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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