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Global Datafication Market is expected to grow at a healthy CAGR during the forecast
period. The term 'datafication’ refers to the process of transforming various types of
information into digital data, which can then be analysed and used to drive business
decisions. The datafication market refers to the growing industry that specialize in
collecting, analysing, and leveraging data for business purposes. Datafication has
become increasingly prevalent due to advancements in technology, particularly in areas
such as data collection, storage, and analytics. With the proliferation of digital devices,
sensors, and online platforms, vast amounts of data are generated continuously. This
data can come from sources such as social media interactions, online transactions, 0T
devices, sensors, and other digital sources. Datafication has the potential to
revolutionize industries, enable data-driven decision-making, and bring about
transformative changes in various aspects of society.

The datafication market has seen tremendous growth in recent years, as more and
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more companies seek to leverage data to gain a competitive advantage. This
market includes a wide range of players, from data analytics firms and software
companies to data brokers and consulting firms.

Some of the key drivers of the global datafication market include the increasing
availability of data, the growing importance of data-driven decision-making, and the rise
of advanced analytics technologies such as artificial intelligence and machine learning.
As these trends continue to shape the business landscape, it is likely that the
datafication market will continue to grow and evolve, offering new opportunities and
challenges for businesses of all sizes..

Increasing Availability of Data is Fueling the Market Growth

The availability of large amounts of data is one of the key drivers of the growth of
datafication. With the rise of the internet and digital technologies, more and more data is
being generated every day. This data can come from a variety of sources, such as
social media, sensors, connected devices, and more.

Datafication refers to the process of turning this data into valuable insights and
knowledge that can be used to drive business decisions and improve performance. By
analyzing and interpreting this data, businesses can gain a deeper understanding of
their customers, their operations, and their markets, and use this knowledge to make
better decisions.

As more and more data become available, businesses are increasingly turning to
datafication to gain a competitive advantage. The market for datafication and data-
driven decision making is growing rapidly, with companies investing heavily in
technologies and tools that can help them extract insights from their data.

Overall, the increasing availability of data is driving the growth of datafication, and this
trend is expected to continue in the years to come.

Growing Importance of Data-Driven Decision-Making Leads to a Higher Demand for
Datafication

The growing importance of data-driven decision-making has led to a higher demand for
datafication. Datafication refers to the process of transforming various types of

information into structured digital data that can be analyzed using computer algorithms.
As businesses and organizations increasingly rely on data to make their decisions, the
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need for datafication has become essential.

Datafication allows businesses to collect and analyze data from various sources,
including social media, customer feedback, and market trends, to gain insights and
make more informed decisions. This can lead to better outcomes, increased efficiency,
and cost savings. For example, datafication can help businesses identify areas of
improvement in their operations, optimize their supply chain, and target their marketing
efforts more effectively.

The demand for datafication has grown exponentially in recent years as data-driven
decision-making has become a fundamental part of many industries, including finance,
healthcare, retail, and manufacturing. With the advent of big data and advanced
analytics tools, businesses now have access to vast amounts of data that can be used
to drive insights and make informed decisions. As a result, the ability to collect, store,
and analyze data has become a critical skill for organizations looking to remain
competitive in today's fast-paced, data-driven world.

Increasing demand for high-speed and low-latency wireless connectivity for various
applications

The rise of advanced analytics technologies such as artificial intelligence (Al) and
machine learning (ML) has played a significant role in the growth of datafication. These
technologies have made it possible to process and analyze large amounts of data more
quickly and accurately than ever before. Al and ML algorithms are designed to learn
from patterns and insights in data, and to make predictions and recommendations
based on that learning. As a result, businesses and organizations are using these
technologies to gain a deeper understanding of customer behavior, market trends, and
other important factors that affect their operations. Datafication also enables Al and ML
to work more effectively by providing them with large amounts of structured and
unstructured data to learn from. By feeding these algorithms with more data, they
become more accurate and effective at predicting outcomes and identifying patterns
that humans may not be able to see. Overall, the rise of Al and ML has accelerated the
trend towards datafication, as businesses seek to leverage these technologies to gain a
competitive advantage and better understand their customers and operations.

Poor data quality can lead to incorrect insights and decisions

Poor data quality can have a significant impact on the accuracy and reliability of insights
and decisions based on that data. If the data being analyzed is inaccurate or
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incomplete, it can lead to incorrect insights and decisions. For example, if data is
missing key information or is outdated, it may not reflect the current state of the
business or industry being analyzed. Data that is biased can also lead to incorrect
insights and decisions. Bias can occur if the data being analyzed is not representative of
the population or if it reflects the biases of those who collected the data. If the data
being analyzed is inconsistent or contradictory, it can lead to incorrect insights and
decisions. For example, if different data sources provide conflicting information, it may
be difficult to determine which source is more accurate. Data errors such as duplicates,
incorrect entries, or formatting inconsistencies can also affect the accuracy of insights
and decisions based on that data. In the absence of proper data governance, data can
become disorganized, difficult to access, or unreliable, leading to incorrect insights and
decisions. Therefore, it is essential to ensure that data is accurate, complete, unbiased,
consistent, and governed properly to avoid making incorrect insights and decisions
based on that data. This can be achieved through proper data quality control measures,
including data profiling, data cleansing, and data validation.

Market Segmentation

Based on Type, the market is segmented into Behavioral Datafication, Social
Datafication, Geospatial Datafication, Transactional Datafication, and Sensor
Datafication. Based on Application, the market is further segmented into Blockchain,
AlOps, Cognitive Computing, Edge Computing, FinOps, and Others. Based on vertical,
the market is further split into BFSI, Healthcare, IT and Telecom, Retail, Government
and Defense, Manufacturing, and Media and Entertainment.

Company Profiles

IBM Corporation, Oracle Corporation, Microsoft Corporation, SAP SE, Google Inc.,
Amazon Web Services, SAS Institute Inc., Teradata Corporation, Dell EMC, Hewlett-
Packard Enterprise (HPE) are among the major players operating in the global
datafication market.

Report Scope:

In this report, the global datafication market has been segmented into the following
categories, in addition to the industry trends which have also been detailed below:

Datafication Market, By Type:
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Behavioral Datafication

Social Datafication

Geospatial Datafication
Transactional Datafication
Sensor Datafication
Datafication Market, By Application:
Blockchain

AlOps

Cognitive Computing

Edge Computing

FinOps

Others

Datafication Market, By Vertical:
BFSI

Healthcare

IT and Telecom

Retail

Government and Defense
Manufacturing

Media and Entertainment

Datafication Market — Global Industry Size, Share, Trends, Opportunity, and Forecast, 2018-2028FSegmented By T...


https://marketpublishers.com/report/industry/other_industries/datafication-market-v-global-industry-size-share-trends-opportunity-n-forecast-2018-2028fsegmented-by-type-behavioral-datafication-social-datafication.html

Market Publishers

Others

Datafication Market, By Region:

Asia-Pacific

China

Japan

India

Australia

South Korea

North America

United States

Canada

Mexico

Europe

United Kingdom

Germany

France

Spain

Italy

Middle East & Africa
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Israel

Turkey

Saudi Arabia

UAE

South Africa
South America

Brazil

Argentina

Colombia

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the global
datafication market.

Available Customizations:

With the given market data, TechSci Research offers customizations according to a
company’s specific needs. The following customization options are available for the
report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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