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Abstracts

Global Coil & Extrusion Coating Market has valued at USD1.12 billion in 2022 and is

anticipated to project robust growth in the forecast period with a CAGR of 4.55%

through 2028. Coil and extrusion coatings have gained immense popularity in the

construction industry, thanks to their numerous advantages. These coatings offer

exceptional weather resistance, ensuring long-lasting durability and protecting

structures from harsh environmental conditions. Not only do they provide functional

benefits, but they also enhance the aesthetic appeal of buildings, making them visually

appealing.

One noteworthy advantage of coil and extrusion coatings is their low content of volatile

organic compounds (VOCs). This aligns perfectly with the growing trend towards

environmentally friendly construction materials, as it helps in reducing the environmental

impact of construction projects. With sustainability becoming a key focus in the industry,

these coatings have become a preferred choice for architects, builders, and

homeowners alike.

The demand for coil and extrusion coatings is experiencing significant growth,
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particularly in emerging markets, especially in the Asia-Pacific region. Rapid

urbanization and infrastructural development in these regions are driving the need for

high-quality construction materials that can withstand the demands of modern

architecture.

In conclusion, the rising demand for coil and extrusion coatings in the construction

industry is a clear indicator of their influential role in shaping market dynamics. As the

construction industry continues to evolve and embrace innovative techniques, the coil

and extrusion coating market will undoubtedly see further advancements to cater to the

evolving needs of the industry.

Key Market Drivers

Growing Demand of Coil & Extrusion Coating in Construction Industry

Before we delve deeper into the subject, it's crucial to understand what coil and

extrusion coating entails. Essentially, coil coating (also known as pre-paint) is an

automated process for coating metal before fabrication. This method offers a broad

range of benefits including uniformity, a wide variety of color options, and a high-quality

finish.

On the other hand, extrusion coating involves applying a thin layer of plastic material

onto a substrate like aluminum. The process is frequently used in applications requiring

a moisture barrier, corrosion resistance, or decorative appeal. This method offers

versatility and flexibility in terms of the types of plastics that can be used, allowing for

customization based on specific requirements.

The construction industry is one of the major end-user sectors for coil and extrusion

coatings, using them in a wide array of applications such as cladding, roofing, and

window frames. The primary reasons for their widespread use are their inherent

properties. These coatings offer excellent weather resistance, long-lasting durability,

and a wide spectrum of colors and finishes that enhance the visual appeal of

constructed structures.

Additionally, the green building movement and increasing environmental consciousness

are contributing to the demand for coil and extrusion coatings. These coatings are often

low in volatile organic compounds (VOCs), making them an environmentally friendly

choice. As more construction firms aim to reduce their environmental impact, the

demand for these coatings is set to continue its upward trajectory. Moreover, the use of
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sustainable materials in construction projects is gaining traction, further boosting the

demand for environmentally conscious coil and extrusion coatings.

Moreover, emerging markets, particularly in Asia-Pacific regions, are predicted to

contribute significantly to this growth. Rapid urbanization and infrastructural

development in countries like China and India are leading to an increased demand for

coil and extrusion coatings. The construction boom in these regions, driven by

population growth and economic expansion, presents ample opportunities for the coil

and extrusion coating market to expand.

The rising demand for coil and extrusion coatings in the construction industry is a clear

indicator of the sector's influence on market dynamics. As the construction industry

continues to evolve and grow, so too will the coil & extrusion coating market, driven by

the need for durable, aesthetically pleasing, and environmentally conscious materials.

This trend is not only shaping the present but also holds promising prospects for the

future. It's a trend that industry players, including manufacturers, suppliers, and

investors, should keep a close eye on to capitalize on the market opportunities

presented by this evolving landscape.

Growing Demand of Coil & Extrusion Coating in Automotive Industry

Coil and extrusion coatings, widely utilized in the automotive industry, play a crucial role

in providing high-quality and long-lasting finishes for various exterior components like

bumpers and wheels. These coatings offer a myriad of benefits, including exceptional

corrosion resistance, resistance to UV rays, and an appealing aesthetic, making them

the perfect choice for automotive applications.

With the automotive industry's shift towards lighter and more fuel-efficient vehicles, the

use of materials like aluminum and steel has become more prevalent. However, to

ensure their durability and longevity, these materials require protective coatings. Coil

and extrusion coatings, renowned for their remarkable adhesion and corrosion

resistance properties, are exceptionally well-suited to meet these demands.

Moreover, coil and extrusion coatings have the added advantage of being low in volatile

organic compounds (VOCs). As environmental regulations become increasingly

stringent worldwide, this feature has gained paramount importance. The automotive

industry, under immense pressure to reduce its environmental footprint, is turning to

these low-VOC coatings as a viable solution.
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The growth of the global coil and extrusion coating market is also being significantly

driven by emerging markets, particularly in the Asia-Pacific regions. Rapid

industrialization and the expanding automotive sector in countries like China and India

are fueling the demand for coil and extrusion coatings. As these economies continue to

grow and modernize their automotive industries, this upward trend is expected to

persist.

In conclusion, the escalating demand for coil and extrusion coatings in the automotive

sector is playing a pivotal role in propelling the growth of the global coil and extrusion

coating market. As the automotive industry continues its evolution towards more

environmentally friendly and efficient production methods, the utilization of coil and

extrusion coatings is anticipated to increase even further, thereby driving the market's

expansion.

Key Market Challenges

Volatility in Prices of Raw Materials

The global coil and extrusion coating market is currently experiencing significant growth,

driven primarily by increasing demand from industries like construction and automotive.

This growth can be attributed to several factors, including the need for protective

coatings in construction projects and the rising adoption of coil and extrusion coatings in

the automotive sector.

However, one major challenge that could potentially hamper this growth trajectory is the

volatility in raw material prices. Raw materials are the backbone of the coil and

extrusion coating industry, playing a crucial role in the production process. The process

requires a range of materials, including resins, pigments, and solvents, each

contributing to the final quality and performance of the coatings.

Any fluctuation in the prices of these materials directly impacts the cost of production,

thereby affecting the overall profitability of companies operating in this sector. Instability

in raw material prices can pose a significant challenge for companies in terms of cost

control and planning. For instance, rising prices can squeeze profit margins if

companies are unable to pass these costs onto their customers.

Conversely, a sudden drop in prices can lead to overstocking and wastage, as

companies may have procured materials at higher prices. This not only leads to

financial losses but also raises concerns about sustainability and environmental impact.

+44 20 8123 2220
info@marketpublishers.com

Coil & Extrusion Coating Market - Global Industry Size, Share, Trends, Opportunity, and Forecast, 2018-2028 Se...

https://marketpublishers.com/report/chemicals_petrochemicals/coil-extrusion-coating-market-global-industry-size-share-trends-opportunity-n-forecast-2018-2028-segmented-by-type-topcoats-primers-backing.html


Moreover, price volatility also complicates supply chain dynamics, as companies need

to constantly monitor market trends and adjust their procurement strategies accordingly.

This constant monitoring of raw material prices can be resource-intensive and may

divert focus from core business activities. Companies need to invest time and resources

in analyzing market trends, negotiating with suppliers, and managing inventory levels.

This can be particularly challenging for smaller companies with limited resources.

Furthermore, fluctuations in raw material prices can lead to scarcity or oversupply,

impacting the availability and quality of coatings. In situations of scarcity, companies

may struggle to meet the demand from their customers, which can strain relationships

and potentially lead to loss of business. On the other hand, oversupply can result in

excess inventory and wastage, further affecting the overall efficiency of the supply

chain.

In conclusion, while the coil and extrusion coating market is experiencing growth, the

volatility in raw material prices poses significant challenges for companies in terms of

cost control, supply chain management, and overall profitability. Companies must

carefully navigate these challenges by implementing effective procurement strategies,

closely monitoring market trends, and investing in sustainable practices to ensure long-

term success in the industry.

Key Market Trends

Growing Focus on Sustainability

Sustainability is not just a passing trend but an increasingly significant consideration for

businesses worldwide. The coil and extrusion coating industry is no exception, as

companies now prioritize the development of coatings that are not only durable and high-

performing but also environmentally friendly.

One of the ways in which the industry is achieving this is by reducing the volatile organic

compounds (VOCs) present in their products. These compounds not only contribute to

air pollution but also pose potential risks to human health. As a result, low-VOC or VOC-

free coatings are gaining popularity, aligning with the industry's commitment to

sustainability.

The shift towards sustainability in the coil and extrusion coating industry is also driven

by regulations. Governments worldwide are implementing stricter environmental
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standards and guidelines, compelling companies to adopt more sustainable practices.

These regulations act as a catalyst for the development and usage of green coatings

that are less harmful to the environment.

The focus on sustainability not only serves environmental purposes but also makes

good business sense. With consumers becoming increasingly environmentally

conscious, they actively seek out eco-friendly products. Companies that offer

sustainable solutions are poised to attract these conscious consumers, gaining a

competitive edge in the market.

Furthermore, embracing sustainable practices can yield significant cost savings in the

long run. For instance, substituting solvent-based coatings with water-based or powder

coatings can effectively reduce waste and lower disposal costs.

In conclusion, the emphasis on sustainability is a defining trend within the global coil

and extrusion coating market. As environmental concerns continue to escalate, this

trend is expected to gain further momentum, shaping the future trajectory of the industry

with a commitment to sustainability.

Segmental Insights

Resin Insights

Based on the category of resin, the polyester segment emerged as the dominant player

in the global market for Coil & Extrusion Coating in 2022. Polyester coatings offer

exceptional resistance to various weathering elements, including intense UV radiation,

high moisture levels, and extreme heat. These remarkable properties make them an

excellent choice for outdoor applications, such as durable roofing and long-lasting siding

solutions.

In addition to their impressive weather resistance, polyester coatings also exhibit

exceptional resistance to a wide range of chemicals, including corrosive acids, potent

alkalis, and harsh solvents. This unique characteristic enables their use in applications

where the coated substrate will be exposed to aggressive chemical environments, such

as food processing equipment and heavy-duty industrial machinery.

Furthermore, polyester coatings demonstrate superior adhesion properties to a diverse

range of substrates, spanning from metals and plastics to wood. This versatile adhesion

capability makes them highly suitable for a wide array of coil and extrusion coating
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applications, providing reliable and long-lasting protection.

End User Insights

The architecture segment is projected to experience rapid growth during the forecast

period. Coil & extrusion coated roofing panels are specifically designed to provide

reliable protection from various weather conditions, including rain, snow, and UV rays.

In addition to their functional benefits, these panels also enhance the overall aesthetics

of buildings, giving them a polished and professional finish.

When it comes to siding, coil & extrusion coated panels offer exceptional durability and

resistance against environmental elements. These panels not only shield buildings from

moisture and extreme temperatures but also contribute to their visual appeal, creating a

seamless and attractive exterior.

In terms of facade panels, coil & extrusion coated products offer endless possibilities for

architects and designers to create unique and stylish building exteriors. With a wide

range of color options and finishes available, these panels add a touch of elegance and

sophistication to any architectural design.

Apart from roofing, siding, and facade applications, coil & extrusion coated products find

extensive use in various other architectural components. From gutters and downspouts

to flashing systems, these products ensure functional efficiency while maintaining a

cohesive and visually pleasing appearance throughout the building's design.

Regional Insights

Asia Pacific emerged as the dominant player in the Global Coil & Extrusion Coating

Market in 2022, holding the largest market share in terms of value. The Asia Pacific

region, known for its rapid urbanization and industrialization, is witnessing a remarkable

surge in demand for coil & extrusion coated products across multiple industries. From

architectural marvels to automotive advancements and consumer durables, the

versatility of these products makes them indispensable in the region's evolving

landscape.

As the middle class in Asia Pacific continues to expand, there is a growing appetite for

high-quality and stylish products. This trend is particularly evident in the increasing

demand for coil & extrusion coated products that offer both functionality and aesthetic

appeal.
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Recognizing the potential of the coil & extrusion coating industry, governments in Asia

Pacific are actively supporting its development. Through initiatives like subsidies and tax

breaks, they are fostering an environment conducive to growth and innovation in the

sector.

Apart from favorable government policies, the Asia Pacific region boasts abundant

reserves of raw materials, such as steel and aluminum. These resources play a pivotal

role in the cost-effective production of coil & extrusion coated products, further

enhancing the region's competitiveness in the global market.

Key Market Players

Akzo Nobel NV

PPG Industries Ltd

BASF SE

Wacker Chemie AG

Kansai Paints Company Limited

RPM Performance Coatings Group

Nippon Paint Holdings Co. Ltd

Merck KGaA

Allnex Netherlands B.V.

Exxon Mobil Corporation

Report Scope:

In this report, the Global Coil & Extrusion Coating Market has been segmented into the

following categories, in addition to the industry trends which have also been detailed

below:
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Coil & Extrusion Coating Market, By Type:

Topcoats

Primers

Backing Coats

Specialties

Coil & Extrusion Coating Market, By Resin:

Polyester

Silicone Modifier Polyester

Fluorocarbon (PVDF)

Polyurethane

Plastisol

Epoxy

Others

Coil & Extrusion Coating Market, By End User:

Architecture

Automobile

Consumer Durables

Furniture

Others

Coil & Extrusion Coating Market, By Region:
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North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

Asia-Pacific

China

India

Japan

Australia

South Korea

South America

Brazil

Argentina
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Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Kuwait

Turkey

Egypt

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global Coil

& Extrusion Coating Market.

Available Customizations:

Global Coil & Extrusion Coating Market report with the given market data, Tech Sci

Research offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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