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The global caravanning market, encompassing the manufacturing and sale of
recreational vehicles such as motorhomes and towable trailers designed for mobile
living, is set for substantial expansion. It is projected to increase from USD 26.11 billion
in 2025 to USD 59.49 billion by 2031, achieving a compound annual growth rate
(CAGR) of 14.71%. This growth is largely driven by the increasing popularity of eco-
tourism and the widespread adoption of remote work, which allows individuals to
combine professional duties with extended leisure travel. A rising consumer preference
for flexible and self-sufficient holiday experiences further broadens the customer base,
extending beyond traditional retirees to include younger families and adventure seekers.
Performance indicators within the industry confirm this sustained demand. For instance,
wholesale recreational vehicle shipments reached 297,477 units in the first ten months
of 2025, marking a 3.6 percent increase over the previous year, as reported by the RV
Industry Association. Nevertheless, the market faces a notable challenge due to
elevated interest rates. This economic factor inflates borrowing costs for consumers,
potentially diminishing affordability and slowing sales momentum, particularly among
price-sensitive segments of the population.

Market Driver

The significant rise in recreational vehicle tourism and camping activities acts as a
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primary catalyst for the market's expansion, fundamentally transforming the
industry through heightened participation and economic contributions. This trend is
marked by a diversification of the camping demographic, with younger generations
increasingly prioritizing outdoor hospitality and experiential travel. The economic impact
of this movement is substantial; camping expenditures reached an impressive $61
billion in 2024, as detailed in Kampgrounds of America's April 2025 '2025 Camping &
Outdoor Hospitality Report," injecting vital resources into local economies. This
increased engagement is observed globally, reinforcing the sector's stability, with more
than 221,000 new leisure vehicles registered across Europe in the preceding year of
2025, according to the European Caravan Federation. Concurrently, the proliferation of
digital rental platforms and sharing services is making the caravanning lifestyle more
accessible by removing the barrier of upfront ownership costs. These peer-to-peer
marketplaces enable owners to monetize their unused assets while offering consumers
flexible, short-term travel solutions that align with the desire for nomadic exploration.
The profound impact of this accessibility on consumer intent is evident; RVshare's
December 2024 '2025 Travel Trend Report' indicates that 60 percent of travelers
planning trips in the upcoming year considered a road trip or vacation in an RV,
underscoring how digital ecosystems are effectively translating general travel interest
into concrete market demand.

Market Challenge

Elevated interest rates pose a significant obstacle to the growth of the global
caravanning market by directly eroding consumer purchasing power. Since recreational
vehicles are high-value discretionary assets, a substantial portion of sales relies heavily
on consumer financing. When interest rates remain high, the cost of borrowing
increases, drastically inflating monthly loan payments and the overall cost of ownership.
This financial pressure compels price-sensitive demographics, particularly younger
families and first-time buyers, to either postpone their acquisition plans or opt for lower-
margin used vehicles. Consequently, manufacturers and dealers face increased
inventory carrying costs, further squeezing profit margins and hindering the production
of new inventory. The impact of this economic friction is clearly visible in specific market
segments that have struggled to maintain momentum amidst tighter monetary policies.
While underlying demand for the caravanning lifestyle persists, the conversion to actual
sales is hampered in categories heavily dependent on financing. For instance, caravan
registrations across Europe totaled 60,865 units in 2024, representing an approximate
decline of 4.7 percent compared to the previous year, as reported by the European
Caravan Federation. This contraction in a key segment demonstrates how increased
borrowing costs act as a brake on volume growth, effectively limiting the market's
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potential performance despite strong underlying consumer interest.
Market Trends

The emergence of electric and hybrid recreational vehicles is fundamentally reshaping
the technological landscape of the market, driven by increasingly stringent emission
regulations and a growing consumer preference for sustainable travel. Manufacturers
are actively addressing 'range anxiety,' a primary barrier to widespread adoption, by
developing high-capacity chassis systems that integrate long-range capabilities with
traditional camping utility. This technological advancement is exemplified by recent
prototyping efforts that combine electric powertrains with range-extending generators to
ensure reliability on extended journeys. Thor Industries, for example, announced in
September 2024 a collaboration with Harbinger to unveil a hybrid test vehicle capable of
an estimated 500 miles of range, signaling a major step toward viable long-distance
electric caravanning. Simultaneously, the integration of smart home automation and loT
connectivity is redefining the user experience, transforming recreational vehicles into
intelligent, connected living spaces. This trend focuses on centralizing control over
onboard systems such as lighting, climate, and energy management, allowing owners to
monitor vehicle health remotely via intuitive digital interfaces. These systems enhance
both safety and convenience by providing proactive notifications regarding critical
maintenance needs or environmental hazards, mirroring the sophistication found in
residential smart technology. Winnebago Industries, in August 2024, launched its
'Winnebago Connect' platform, which can send over 100 real-time alerts to users'
mobile devices, keeping them constantly informed about essential functions like battery
life and water tank levels.

Key Market Players
Thor Industries, Inc.
Forest River, Inc.
Winnebago Industries, Inc.
Keystone RV Company
Green Dot Expeditions

Knaus Tabbert GmbH
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Adria Mobil d.o.o.
Grand Design RV LLC
Gulf Stream Coach, Inc.

Tiffin Motorhomes, Inc.

Report Scope

In this report, the Global Caravanning Market has been segmented into the following
categories, in addition to the industry trends which have also been detailed below:

Caravanning Market, By Type
Towable
Motorized

Caravanning Market, By Traveler Type
Domestic
International

Caravanning Market, By Age Group
Below 25
25-50
Above 50

Caravanning Market, By Region

North America
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United States
Canada
Mexico
Europe
France
United Kingdom
Italy
Germany
Spain
Asia Pacific
China
India
Japan
Australia
South Korea
South America
Brazil
Argentina
Colombia

Middle East & Africa
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South Africa
Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global
Caravanning Market.

Available Customizations:

Global Caravanning Market report with the given market data, TechSci Research offers
customizations according to a company's specific needs. The following customization
options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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