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Abstracts

The Canada air source heat pump market is expected to be driven by increased

demand for energy-efficient and cost-effective space heating and cooling applications in

residential and commercial sectors. This scenario has increased heat pump sales,

which is expected to lead to an increase in market demand during the forecast period.

Heat pumps are a high-efficiency technology that extracts heat from a low-temperature

place and transports it to a higher-temperature location. In Canada, more than 700,000

heat pumps are installed nationwide. Furthermore, air-source heat pumps are the most

common type in the Canadian market.

Heat pumps use less energy than natural gas furnaces or electric heating. Heat pumps

are generally more expensive than electric or gas heating systems but have lower

energy costs. Heat pump systems can cost between USD3746.37 and USD11988.40.

While using a heat pump, energy costs can be reduced by up to 60% compared to

electric baseboard heating, and total energy consumption can be reduced by 50%

compared to a natural gas furnace.
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However, the Canadian government is continuing to invest in making life more

affordable for Canadian families by assisting homeowners in switching from expensive

home heating oil to energy-efficient cold-climate heat pumps. Additionally, the average

annual savings on home electricity bills for homeowners who move oil to cold-climate

heat pumps to heat their house is between USD 1123.91 and USD 3521.59.

The Minister of Natural Resources announced a USD187.32 million investment for the

Oil to Heat Pump Affordability (OHPA) Grant, a new stream to the Canada Greener

Homes Initiative. This program will assist thousands of households in switching from

expensive home heating oil to more affordable, dependable electric heat pumps. The

OHPA Grant builds on the $250 million announced by Minister Guilbeault in September

2022 to make home heating more affordable and reduce pollution by assisting

households in switching to electric heat pumps.

Companies are offering new innovative products to attract customers and increase their

market presence. Manufacturers are focusing on developing new products to fulfill the

customers' demands. For example, in 2021, PHNIX launched a new inverter all-in-one

air source heat pump water heater using propane (R290) refrigerant, which reduces the

carbon footprint in homes and accounts for a significant portion of greenhouse gas

emissions. As a result, it will increase the market demand during the forecast period.

Increasing Demand for Energy Efficient Products Fuels the Market Growth

The main benefit of using an air-source heat pump is its high efficiency in heating, which

includes reducing greenhouse gas emissions and lowering costs for a household. For

instance, Canadians spend 80% of their energy sources on heating and cooling. Heat

pumps can provide annual savings of 50% to 70%. Similarly, gas furnaces that are the

most advanced are 98% efficient. This indicates that for every USD 0.75 of natural gas

fuel used, it produces USD.73 worth of heat, and heat pumps boast an efficiency of up

to 400%. The heat pump can generate USD 3.0 worth of heat for USD 0.75 cost of

electricity, indicating an increase in market demand during the forecast period.

Low Gas Emission to Boost the Market Demand

The economy is aiming to reduce its dependency on non-renewable energy sources

and is gradually inclining toward renewable energy sources to restrict the emission of

greenhouse gases. Hence, heat pump technology is a promising solution for lowering

greenhouse heat emissions. For instance, in 2022, Saanich initiated a heating oil to
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heat pump financing program. The District of Saanich is offering up to USD 8991.30 in

interest-free financing to help to upgrade the existing oil furnace or boiler to an efficient

electric heat pump through this innovative program. Hence, this program is part of our

community's climate commitment to reduce greenhouse gas (GHG) emissions and

eliminate carbon-intensive oil heating. As a result, it will increase the market demand for

air-source heat pumps.

Market Segmentation

The air source heat pump market is segmented on the basis of process, end-use, and

sales channel. Based on the process, the market is further divided into air-to-air (ducts,

ductless) and air-to-water (split, integrated). Based on end use, the market is

segmented into residential, hotels & resorts, gyms & spas, education, food service, and

others (healthcare, offices, etc.). Based on sales channels, the market is split into

plumbers, dealers & contractors, retail, direct sales, online, and others (distributors,

builders, etc.).

Company Profiles

GREE Electric Appliances Inc., Senvilla.Ca, Mitsubishi Electric Sales Canada Inc, Trane

Technologies Company, LLC, Wolf Steel Ltd., Hometown Heating Inc., Johnson

Controls, Panasonic Canada Inc, Rheem Manufacturing Company, Mr. Cool Canada

are among the major market players in the Canada platform that lead the market growth

of the Canada air source heat pump market.

Report Scope:

In this report, the Canada air source heat pump market has been segmented into the

following categories, in addition to the industry trends, which have also been detailed

below:

Canada Air Source Heat Pump Market, By Process:

Air to Air

Air to Water

Canada Air Source Heat Pump Market, By End Use:
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Residential

Hotels & Resorts

Gym & Spas

Education

Food Service

Others

Canada Air Source Heat Pump Market, By Sales Channel:

Plumbers

Dealers & Contractors

Retail

Direct Sales

Online

Others

 Canada Air Source Heat Pump Market, By Region:

Alberta

Quebec

Ontario

British Columbia

Saskatchewan and Manitoba

Rest of Canada
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Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Canada Air

Source Heat Pump market.

Available Customizations:

With the given market data, TechSci Research offers customizations according to a

company’s specific needs. The following customization options are available for the

report:

Company Information

Detailed analysis and profiling of additional market players (up to five).

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


Contents

1. INTRODUCTION

1.1. Product Overview

1.2. Key Highlights of the Report

1.3. Market Coverage

1.4. Market Segments Covered

1.5. Research Tenure Considered

2. RESEARCH METHODOLOGY

2.1. Objective of the Study

2.2. Baseline Methodology

2.3. Key Industry Partners

2.4. Major Association and Secondary Sources

2.5. Forecasting Methodology

2.6. Data Triangulation & Validation

2.7. Assumptions and Limitations

3. EXECUTIVE SUMMARY

3.1. Market Overview

3.2. Market Forecast

3.3. Key Regions

3.4. Key Segments

4. VOICE OF CUSTOMER ANALYSIS (B2C MODEL ANALYSIS)

4.1. Sample Size Determination

4.2. Respondent Demographics

  4.2.1. By Gender

  4.2.2. By Age

  4.2.3. By Occupation

4.3. Preferred Way for Heating Water

4.4. Brand Awareness

4.5. Sources of Awareness

4.6. Factors Influencing Purchase Decision

4.7. Challenges Faced Post Purchase

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


5. CANADA AIR SOURCE HEAT PUMP MARKET OUTLOOK

5.1. Market Size & Forecast

  5.1.1. By Value

  5.1.2. By Volume

5.2. Market Share & Forecast

  5.2.1. By Process Market Share Analysis (Air to Air, Air to Water)

  5.2.2. By End Use Market Share Analysis (Residential, Hotels & Resorts, Gym & Spas,

Education, Food Service, and Others (Healthcare, Offices, etc.)

  5.2.3. By Sales Channel Market Share Analysis (Plumbers, Dealers & Contractors,

Retail, Direct Sales, Online, and Others (Distributors, Builders, etc.)).

  5.2.4. By Regional Market Share Analysis

    5.2.4.1. Alberta Market Share Analysis

    5.2.4.2. Quebec Market Share Analysis

    5.2.4.3. Ontario Market Share Analysis

    5.2.4.4. British Columbia Market Share Analysis

    5.2.4.5. Saskatchewan and Manitoba Market Share Analysis

    5.2.4.6. Rest of Canada Market Analysis

  5.2.5. By Company Market Share Analysis

5.3. Canada Air Source Heat Pump Market Mapping & Opportunity Assessment

  5.3.1. By Process Market Mapping & Opportunity Assessment

  5.3.2. By End Use Market Mapping & Opportunity Assessment

  5.3.3. By Sales Channel Market Mapping & Opportunity Assessment

  5.3.4. By Region Market Mapping & Opportunity Assessment

6. CANADA AIR TO AIR HEAT PUMP MARKET OUTLOOK

6.1. Market Size & Forecast

  6.1.1. By Value

  6.1.2. By Volume

6.2. Market Share & Forecast

  6.2.1. By Type Market Share Analysis (Ducts, Ductless)

  6.2.2. By End Use Market Share Analysis

  6.2.3. By Sales Channel Market Share Analysis

6.3. Product Benchmarking (Best Selling SKUs)

7. CANADA AIR TO WATER HEAT PUMP OUTLOOK

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


7.1. Market Size & Forecast

  7.1.1. By Value

  7.1.2. By Volume

7.2. Market Share & Forecast

  7.2.1. By Type Market Share Analysis (Split, Integrated)

  7.2.2. By Tank Capacity Market Share Analysis (Less than 200L, 200L to 300L, more

than 300L)

  7.2.3. By End Use Market Share Analysis

  7.2.4. By Sales Channel Market Share Analysis

7.3. Product Benchmarking (Best Selling SKUs)

8. MARKET DYNAMICS

8.1. Drivers

  8.1.1. Increasing government initiatives

  8.1.2. Increasing demand for energy efficient products

8.2. Challenge

  8.2.1. Availability of substitute products

  8.2.2. High Installation Cost

9. IMPACT OF COVID-19 ON CANADA AIR SOURCE HEAT PUMP MARKET

9.1. Impact Assessment Model

  9.1.1. Key Segments Impacted

  9.1.2. Key Regions Impacted

10. MARKET TRENDS & DEVELOPMENTS

10.1. Maintain the room temperate

10.2. Rising environmental awareness

10.3. Increasing e-commerce sector

10.4. Increasing demand for advance space heating technologies

10.5. Growing demand for cost effective products.

11. PORTER’S FIVE FORCES MODEL

11.1. Competitive Rivalry

11.2. Bargaining Power of Buyers

11.3. Bargaining Power of Suppliers

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


11.4. Threat of New Entrants

11.5. Threat of Substitutes

12. SWOT ANALYSIS

12.1. Strengths

12.2. Weaknesses

12.3. Opportunities

12.4. Threats

13. COMPETITIVE LANDSCAPE

13.1. Company Profiles

  13.1.1. GREE Electric Appliances Inc.

    13.1.1.1. Company Details

    13.1.1.2. Product & Services

    13.1.1.3. Financials (As Reported)

    13.1.1.4. Key Market Focus & Geographical Presence

    13.1.1.5. Recent Developments

    13.1.1.6. Key Management Personnel

  13.1.2. Senvilla.Ca

    13.1.2.1. Company Details

    13.1.2.2. Product & Services

    13.1.2.3. Financials (As Reported)

    13.1.2.4. Key Market Focus & Geographical Presence

    13.1.2.5. Recent Developments

    13.1.2.6. Key Management Personnel

  13.1.3. Mitsubishi Electric Sales Canada Inc

    13.1.3.1. Company Details

    13.1.3.2. Product & Services

    13.1.3.3. Financials (As Reported)

    13.1.3.4. Key Market Focus & Geographical Presence

    13.1.3.5. Recent Developments

    13.1.3.6. Key Management Personnel

  13.1.4. Trane Technologies Company, LLC

    13.1.4.1. Company Details

    13.1.4.2. Product & Services

    13.1.4.3. Financials (As Reported)

    13.1.4.4. Key Market Focus & Geographical Presence

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


    13.1.4.5. Recent Developments

    13.1.4.6. Key Management Personnel

  13.1.5. Wolf Steel Ltd

    13.1.5.1. Company Details

    13.1.5.2. Product & Services

    13.1.5.3. Financials (As Reported)

    13.1.5.4. Key Market Focus & Geographical Presence

    13.1.5.5. Recent Developments

    13.1.5.6. Key Management Personnel

  13.1.6. Hometown Heating Inc.

    13.1.6.1. Company Details

    13.1.6.2. Product & Services

    13.1.6.3. Financials (As Reported)

    13.1.6.4. Key Market Focus & Geographical Presence

    13.1.6.5. Recent Developments

    13.1.6.6. Key Management Personnel

  13.1.7. Johnson Controls

    13.1.7.1. Company Details

    13.1.7.2. Product & Services

    13.1.7.3. Financials (As Reported)

    13.1.7.4. Key Market Focus & Geographical Presence

    13.1.7.5. Recent Developments

    13.1.7.6. Key Management Personnel

  13.1.8. Panasonic Canada Inc

    13.1.8.1. Company Details

    13.1.8.2. Product & Services

    13.1.8.3. Financials (As Reported)

    13.1.8.4. Key Market Focus & Geographical Presence

    13.1.8.5. Recent Developments

    13.1.8.6. Key Management Personnel

  13.1.9. Rheem Manufacturing Company

    13.1.9.1. Company Details

    13.1.9.2. Product & Services

    13.1.9.3. Financials (As Reported)

    13.1.9.4. Key Market Focus & Geographical Presence

    13.1.9.5. Recent Developments

    13.1.9.6. Key Management Personnel

  13.1.10. Mr Cool Canada

    13.1.10.1. Company Details

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


    13.1.10.2. Product & Services

    13.1.10.3. Financials (As Reported)

    13.1.10.4. Key Market Focus & Geographical Presence

    13.1.10.5. Recent Developments

    13.1.10.6. Key Management Personnel

14. STRATEGIC RECOMMENDATIONS/ACTION PLAN

14.1. Key Focus Areas

14.2. Target Regions

14.3. Target Process

14.4. Target End Use

15. ABOUT US & DISCLAIMER

(Note: The companies list can be customized based on the client requirements.)

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


I would like to order

Product name: Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to

Water (Split, Integrated)), By End Use (Residential, Hotels & Resorts, Gym & Spas,

Education, Food Service, and Others (Healthcare, Offices, etc.), By Sales Channel

(Plumbers, Dealers & Contractors, Retail, Direct Sales, Online, and Others (Distributors,

Builders, etc.), By Region, By Company, Forecast & Opportunities, 2018-2028F

Product link: https://marketpublishers.com/r/CB855839A2B7EN.html

Price: US$ 4,400.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/CB855839A2B7EN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html


To place an order via fax simply print this form, fill in the information below

and fax the completed form to +44 20 7900 3970

Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

Canada Air Source Heat Pump Market, By Process (Air to Air (Ducts, Ductless), Air to Water (Split, Integrated)...

http://www.tcpdf.org
https://marketpublishers.com/report/household_products/other_homewares/canada-air-source-heat-pump-market-by-process-air-to-water-by-end-use-by-sales-channel-by-region-by-company-forecast-opportunities-2018-2028f.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


