
Bus Market - Global Industry Size, Share, Trends,

Opportunity, and Forecast, 2018-2028 Segmented By

Type (Single and Double), By Application (Intercity,

Intracity), By Fuel Type (Diesel, Battery Electric, Plug-

in Hybrid, Fuel Cell Electric, and Others), By Seating

Capacity (Up to 30 Seats, 31-50 Seats, More than 50

Seats), By Length (Up to 6-8 Meters, 8-10 Meters,

10-12 Meters, Above 12 Meters), By Regional, and By

Competition

https://marketpublishers.com/r/BB5F46032D13EN.html

Date: October 2023

Pages: 182

Price: US$ 4,900.00 (Single User License)

ID: BB5F46032D13EN

Abstracts

The Global Bus Market, valued at USD 210 billion in 2022, is poised for strong growth

with a projected CAGR of 6.4% through 2028. This market holds a significant position in

the transportation industry, offering vital mobility solutions for urban and intercity travel.

Buses play a crucial role in public transportation systems globally, addressing the

challenges of urbanization, population density, and environmental sustainability.

In urban areas grappling with congestion and pollution, buses provide a convenient,

cost-effective, and eco-friendly mode of transportation. The expansion of bus fleets,

particularly in emerging economies, emphasizes improved connectivity and reduced

traffic congestion. Government initiatives promoting sustainable transportation further

fuel market growth. Reduction of carbon emissions, air pollution, and traffic congestion

are key priorities, driving the adoption of cleaner buses, including electric and

alternative-fuel models.

The evolution of electric and autonomous vehicle technologies significantly impacts the

bus market. Electric buses offer lower emissions, reduced operating costs, and quieter
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operation. Autonomous buses are in development, promising safer and more

efficient transportation. Integration of smart technologies, such as connectivity features

and real-time passenger information systems, enhances the passenger experience.

Intercity and long-distance travel contribute to the market dynamics, offering economical

and accessible transportation for travelers between cities or regions. Buses equipped

with passenger amenities ensure comfort during extended journeys.

In conclusion, the Global Bus Market plays a critical role in modern transportation

systems, addressing urbanization, sustainability, and connectivity challenges. Market

evolution is shaped by government policies, technological advancements,

environmental concerns, and changing consumer preferences. As cities and societies

continue to evolve, the bus market will adapt and innovate to meet diverse public

transportation demands.

Key Market Drivers:

1. Urbanization and Population Density: Urbanization drives demand for efficient public

transportation systems, relieving congestion and supporting mobility in densely

populated areas.

2. Public Transportation Needs: Buses offer versatile transit options tailored to diverse

routes and passenger demographics, enhancing urban mobility and reducing

environmental impact.

3. Environmental Sustainability and Emissions Reduction: Growing environmental

concerns drive adoption of cleaner fuels, such as CNG and hydrogen, and electric

buses to reduce pollution and carbon footprints.

4. Government Initiatives and Policies: Government regulations, subsidies, and

incentives promote cleaner transportation, driving demand for new buses and

technologies.

5. Technological Advancements: Technological innovation improves bus performance,

safety, and passenger experience, with electric buses becoming more practical and

connected features enhancing travel.

6. Cost Efficiency and Accessibility: Buses provide cost-effective travel, making them

attractive for diverse socio-economic groups and contributing to higher ridership.
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7. Integrated Mobility Solutions: Buses play a vital role in integrated mobility solutions,

offering seamless connections between different modes of transportation.

8. Intermodal Transport Connectivity: Buses facilitate last-mile connectivity to

transportation hubs, simplifying travel and encouraging public transportation use.

9. Aging Infrastructure Replacement: The need to replace aging buses and

infrastructure drives investments in modernization and technology adoption.

10. Cultural and Lifestyle Shifts: Awareness of environmental issues and a preference

for shared mobility impact transportation choices, increasing demand for buses.

Key Market Challenges:

1. Technological Transition: Adoption of new technologies like electric and autonomous

buses poses challenges related to costs, charging infrastructure, and regulatory

approval.

2. Infrastructure Limitations: Robust charging infrastructure is critical for electric bus

adoption, requiring significant investment and coordination.

3. Total Cost of Ownership (TCO): High upfront costs of electric buses must be

balanced by considering TCO factors, such as fuel/energy costs, maintenance, and

resale value.

4. Funding and Investment: Securing funding for new buses, charging infrastructure,

and policies can be challenging amid budget constraints and competing priorities.

5. Regulatory Hurdles: Complex and inconsistent regulations and standards across

regions and countries can create obstacles for manufacturers and operators.

6. Range Anxiety and Battery Technology: Electric buses face range anxiety

challenges, necessitating advancements in battery technology for reliability and

practicality.

7. Market Fragmentation: Diverse bus types and requirements complicate

manufacturing, distribution, and support, demanding flexibility and adaptability.
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8. Maintenance and Training: New technologies require specialized maintenance

knowledge and training for technicians to minimize downtime.

9. Political and Economic Factors: Political instability, economic downturns, and shifting

government priorities can impact the bus market.

10. Cultural Resistance to Change: Resistance to unfamiliar transportation technologies

and changing travel habits can hinder adoption.

Key Market Trends:

1. Electrification Revolution: Rapid adoption of electric buses due to zero emissions,

lower operating costs, and improved energy efficiency.

2. Autonomous Bus Development: Development of autonomous buses for safer and

more efficient transportation.

3. Connectivity and Mobility Services: Buses are becoming more connected, enhancing

passenger experience and optimizing operations.

4. Sustainable Materials and Design: Incorporation of lightweight materials and eco-

friendly components for reduced carbon footprint.

5. Shared Mobility and MaaS: Rise of shared mobility services and Mobility-as-a-

Service platforms reshaping urban mobility.

6. Design for Accessibility and Inclusivity: Buses designed for accessibility and

inclusivity, including low-floor designs and priority seating.

7. Data-Driven Decision-Making: Data analytics and predictive maintenance improving

operational efficiency.

8. Urbanization and New Mobility Patterns: Buses adapting to changing commuting

behaviors, offering efficient and flexible options in growing cities.

9. Integration with Renewable Energy Sources: Integration of renewable energy

sources, such as solar panels, to reduce reliance on fossil fuels.

10. Customization and Experience Enhancement: Bus manufacturers offering
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customization for tailored routes and passenger preferences.

Segmental Insights:

Application Type: Segments include intercity, school, transit, and specialized buses.

Intercity buses serve long-distance travel, school buses prioritize student safety, transit

buses are going electric, and specialized buses cater to unique industry needs.

Fuel Type: Electric buses are leading the transition to cleaner fuels, followed by

Compressed Natural Gas (CNG) buses. Adoption rates depend on regional policies and

infrastructure.

Regional Insights: North America focuses on electric buses, Asia-Pacific experiences

rapid urbanization, Europe enforces emission norms, and the Middle East & Africa

shows slower growth with improving infrastructure and tourism.

Key Market Players

Mercedes-benz Group Ag

Ab Volvo

Byd Motors Inc.

Jiangling Motors Co. Group

BAIC Group

Xiamen King Long Motor Group

Shanghai Automotive Industry Corporation

Changan Automobile Group

Dongfeng Motor Corp.

Yutong Bus Group

Report Scope:
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In this report, the Global Bus Market has been segmented into the following categories,

in addition to the industry trends which have also been detailed below:

Bus Market, By Type:

Single

Double

Bus Market, By Application:

Intercity

Intracity

Bus Market, By Fuel Type:

Diesel

Battery Electric

Plug-in Hybrid

Fuel Cell Electric

Others

Bus Market, By Seating Capacity:

Up to 6-8 Meters

8-10 Meters

10-12 Meters

Above 12 Meters

Bus Market, By Length:
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Up to 9 Meters

9-12 Meters

More than 12 Meters

Bus Market, By Region:

North America

United States

Canada

Mexico

Europe & CIS

Germany

Spain

France

Russia

Italy

United Kingdom

Belgium

Asia-Pacific

China

India
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Japan

Indonesia

Thailand

Australia

South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

Turkey

Iran

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global Bus

Market.

Available Customizations:

Global Bus Market report with the given market data, Tech Sci Research offers

customizations according to a company's specific needs. The following customization

options are available for the report:

+44 20 8123 2220
info@marketpublishers.com

Bus Market - Global Industry Size, Share, Trends, Opportunity, and Forecast, 2018-2028 Segmented By Type (Sing...

https://marketpublishers.com/report/machinery/auto_parts/bus-market-global-industry-size-share-trends-opportunity-n-forecast-2018-2028-segmented-by-type-single-n-double-by-application-intercity-intracity.html


Company Information

Detailed analysis and profiling of additional market players (up to five).
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