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Abstracts

Global Breast Cancer Diagnostics Market has valued at USD 4.24 billion in 2023 and is

anticipated to project impressive growth in the forecast period with a CAGR of 7.17%

through 2029. Anticipated market growth is on the horizon, primarily driven by the

increasing occurrence of breast cancer, which is acknowledged as one of the most

widespread cancers worldwide. The American Cancer Society has projected that

around 281,550 new cases of breast cancer are likely to be diagnosed in the U.S. in

2021, resulting in an estimated 49,290 deaths. On a global scale, the World Health

Organization has recognized breast cancer as the most prevalent form of cancer, with

over 2.3 million new cases reported in 2021. These figures underscore the pressing

demand for advanced diagnostic solutions for breast cancer, enabling early detection,

accurate prognosis, and effective treatment strategies.

Key Market Drivers
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Increasing Breast Cancer Incidence

Breast cancer is a global public health challenge that affects millions of individuals, both

women and a smaller percentage of men. The incidence of breast cancer has been

steadily rising, and this unfortunate trend presents both a pressing healthcare concern

and an opportunity for the growth of the global breast cancer diagnostics market.

The prevalence of breast cancer is on the rise, and this trend is observed in both

developed and developing countries. According to the World Health Organization

(WHO), more than 2.3 million new cases of breast cancer were reported globally in

2021. This growing incidence underscores the need for more effective diagnostic tools

to detect and manage the disease.

The importance of early detection in improving breast cancer prognosis cannot be

overstated. As the incidence of breast cancer increases, there is a corresponding

urgency to diagnose the disease at its earliest stages. This requires more sophisticated

and accurate diagnostic technologies to identify cancerous growths, facilitating prompt

and effective treatment.

The rising incidence of breast cancer has prompted governments, healthcare

organizations, and advocacy groups to expand screening programs. These initiatives

aim to identify cases of breast cancer in their initial stages, increasing the chances of

successful treatment. The growth of screening programs further fuels the demand for

breast cancer diagnostic services.

As breast cancer rates climb, there is a growing emphasis on awareness and education

regarding breast health. This heightened awareness encourages individuals to be

proactive in seeking regular screenings and diagnostic tests. Increased education and

awareness campaigns contribute to the growth of the diagnostic market as more people

become informed and engaged in their healthcare.

The expanding incidence of breast cancer has driven improvements in healthcare

infrastructure. In both developed and developing countries, healthcare systems are

investing in diagnostic facilities, enhancing access to breast cancer diagnostic services.

Better infrastructure and accessibility lead to more diagnoses and create a substantial

market for diagnostic equipment and services.

The surge in breast cancer cases has propelled research and innovation in breast
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cancer diagnostics. This increased demand for diagnostic tools has motivated scientists

and healthcare companies to invest in developing new, more efficient, and precise

diagnostic technologies. The growth in research and development activities further

stimulates the market.

Growing Awareness and Screening Programs

Breast cancer remains a global health concern, impacting millions of individuals each

year. Increasing awareness and the implementation of comprehensive screening

programs are playing a pivotal role in early detection, improving patient outcomes, and

driving the growth of the global breast cancer diagnostics market.

One of the most significant contributions of growing awareness and screening programs

is the emphasis on early detection. Through educational campaigns and readily

accessible screening services, individuals are encouraged to undergo regular breast

cancer screenings. This focus on early detection is crucial because detecting breast

cancer at its initial stages significantly increases the chances of successful treatment.

Awareness campaigns empower individuals with knowledge about the importance of

breast health. As a result, more individuals are taking proactive steps to monitor their

breast health, including seeking regular screenings and diagnostic tests. This uptick in

patient engagement directly drives the demand for breast cancer diagnostics, creating a

substantial market for diagnostic services and equipment.

Growing awareness efforts educate individuals about risk factors and the importance of

a healthy lifestyle. This knowledge not only encourages screenings but also motivates

individuals to adopt preventative measures, such as regular self-examinations and

lifestyle changes. By reducing risk factors and encouraging early detection, these

initiatives contribute to the growth of the diagnostic market.

The increase in breast cancer awareness and screening programs has garnered

support from governments, healthcare organizations, and non-profit groups. These

entities are investing in promoting breast cancer awareness and facilitating screening

programs. Such support results in increased accessibility to screening services and,

consequently, higher rates of breast cancer diagnosis, further fueling the diagnostic

market.

The growing demand for breast cancer screenings has spurred technological

advancements in diagnostic tools. Innovations like 3D mammography and breast
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magnetic resonance imaging (MRI) offer more accurate and efficient diagnoses,

attracting healthcare providers to invest in state-of-the-art equipment. These

technological advancements are a direct response to the needs created by increased

awareness and screening.

Awareness campaigns are not limited to the healthcare sector. Many communities and

corporations are actively participating in breast cancer awareness initiatives. These

groups often organize screening events, educational workshops, and fundraisers to

support breast cancer research. Such initiatives create a ripple effect, further boosting

the diagnostic market by encouraging screenings.

Advocacy and Research Initiatives

Breast cancer continues to be a global health concern, impacting countless individuals

and their families. Advocacy and research initiatives have emerged as critical catalysts

for improving early detection and treatment of this disease, ultimately propelling the

growth of the global breast cancer diagnostics market.

Advocacy and research initiatives significantly contribute to the development of cutting-

edge diagnostic technologies. By funding research projects and clinical trials, these

initiatives support the discovery of new and more efficient diagnostic tools. This

research-driven approach fuels innovation, fostering the growth of the diagnostic

market.

Advocacy groups, non-profit organizations, and research initiatives work tirelessly to

raise awareness about breast cancer. This heightened awareness encourages

individuals to be proactive in seeking regular screenings and diagnostic tests. As more

people become informed about the importance of early detection, the demand for breast

cancer diagnostic services increases, stimulating market growth.

Advocacy groups and research initiatives play a crucial role in allocating funds to breast

cancer research. These financial resources are instrumental in advancing diagnostic

capabilities. Investments in research and development lead to the creation of more

accurate, efficient, and accessible diagnostic tools, consequently boosting the

diagnostic market.

Advocacy and research initiatives often focus on supporting early detection efforts. They

facilitate the development of programs that encourage regular breast cancer screenings

and promote the benefits of early diagnosis. This push for early detection not only
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improves patient outcomes but also drives the demand for diagnostic services.

Advocacy and research groups emphasize the importance of personalized medicine in

the treatment of breast cancer. Tailoring treatment plans to an individual's genetic and

molecular profile requires advanced diagnostic capabilities. Consequently, these

initiatives foster the growth of the diagnostic market by promoting the development of

personalized diagnostic tools.

Advocacy groups are instrumental in advocating for policy changes aimed at improving

breast cancer diagnostics. By pushing for stricter regulations and standards, they

encourage manufacturers to develop and maintain high-quality diagnostic solutions.

This ensures the credibility of diagnostic technologies and further promotes market

growth.

Rising Investment in Research and Development

Breast cancer is a widespread global health concern, affecting millions of individuals

every year. The fight against breast cancer has gained momentum due to rising

investments in research and development (R&D), which are pivotal in advancing

diagnostic technologies.

One of the most significant outcomes of heightened R&D investment is the development

of innovative diagnostic technologies. Researchers and healthcare companies are

dedicating substantial resources to creating more accurate, efficient, and accessible

diagnostic tools for breast cancer. These innovations are driving the growth of the

diagnostic market by providing healthcare professionals with better tools for early

detection and diagnosis.

R&D efforts are focused on enhancing the sensitivity and specificity of breast cancer

diagnostic tests. Increased investment enables scientists and engineers to fine-tune

existing tests and develop new ones with higher accuracy. More precise diagnostics

mean early detection of breast cancer, leading to better patient outcomes and reducing

the burden on healthcare systems.

Investments in R&D are also contributing to the advancement of personalized medicine

in breast cancer diagnosis. Tailoring treatments to an individual's genetic and molecular

profile is becoming more common, necessitating advanced diagnostic capabilities. This

trend drives the growth of the diagnostic market as healthcare providers seek tools that

can offer personalized insights.
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R&D investments support the development of comprehensive screening programs.

These programs aim to increase the number of individuals undergoing regular breast

cancer screenings, leading to earlier diagnoses. As awareness of these programs

grows, the demand for diagnostic services increases, stimulating the diagnostic market.

R&D investment is critical for the development of sophisticated data integration and

analysis tools. These tools help healthcare professionals interpret complex diagnostic

data more effectively. Improved data analysis enables early and accurate diagnosis,

contributing to the demand for diagnostic services.

Key Market Challenges

Access Disparities

One of the fundamental challenges is the unequal access to breast cancer diagnostics.

Disparities in healthcare access, particularly in low-income regions and underserved

populations, can limit the reach of diagnostic services. Many individuals lack the means

to access early detection and diagnostics, hindering the market's potential to provide

timely interventions.

Cost and Affordability

The cost of breast cancer diagnostics, especially advanced technologies such as MRI

and genetic testing, can be prohibitive. This financial barrier can discourage individuals

from seeking screenings or diagnostic tests, impacting early detection efforts. Reducing

costs and improving affordability is a significant challenge in expanding the market.

Overdiagnosis and False Positives

One issue associated with breast cancer diagnostics is the risk of overdiagnosis and

false positives. Overly sensitive diagnostic tools can lead to unnecessary treatments,

causing physical and emotional distress to patients. Striking the right balance between

sensitivity and specificity is a challenging task.

Key Market Trends

Precision Medicine and Personalized Diagnostics
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One of the most exciting trends in breast cancer diagnostics is the move towards

precision medicine. Instead of using a one-size-fits-all approach, personalized

diagnostics are becoming more common. This involves tailoring treatment plans based

on a patient's genetic and molecular profile, ensuring the most effective and targeted

interventions. The rise of genomics and genetic testing has paved the way for this

approach.

Liquid Biopsies for Early Detection

Liquid biopsies are a promising trend in breast cancer diagnostics. These non-invasive

tests allow for the detection of cancer-related biomarkers in bodily fluids such as blood.

Liquid biopsies are gaining traction for early cancer detection and monitoring treatment

responses, offering a less invasive and more convenient option for patients.

Advanced Imaging Technologies

Technological advancements in breast imaging are transforming diagnostics.

Innovations such as 3D mammography, digital breast tomosynthesis, and breast-

specific gamma imaging offer more detailed and precise images, improving the

detection of breast abnormalities. These advanced imaging techniques are becoming

more accessible and are likely to become standard in the future.

Segmental Insights

Type Insights

In 2023, the imaging sector took the lead in the overall market. The breast cancer

diagnostics industry experienced substantial expansion during the year, primarily due to

the widespread adoption of imaging methods such as mammography, ultrasound, and

MRI. These techniques have become the primary means of breast cancer diagnosis,

while advanced technologies like MBI, CT, 3D breast tomosynthesis, and PET hold

promise for revolutionizing breast imaging capabilities.

In October 2022, the American College of Radiology (ACR), in partnership with GE

Healthcare and the Breast Cancer Research Foundation, introduced the Contrast-

Enhanced Mammography Imaging Screening Trial (CMIST). This trial is designed to

assess the effectiveness of contrast-enhanced mammography as a screening tool for

breast cancer.
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The blood test segment is expected to exhibit the fastest growth rate in the forecast

period, propelled by extensive research conducted by research organizations and major

industry players. The high efficacy of liquid biopsy tests has contributed to the increased

adoption of blood tests. In April 2023, Syantra obtained CE Mark approval for its breast

cancer test, utilizing the Syantra DX Liquid Biopsy Platform, offering a blood-based

approach to breast cancer detection. This achievement represents a significant

milestone in advancing breast cancer screening diagnostics.

Product Insights

Based on Product, the instrument-based products category was the dominant force in

the overall market throughout 2023. This category is further divided into biopsy and

imaging, and breast cancer diagnosis heavily relies on these widely used techniques

and products. In an effort to increase awareness about breast cancer, promote early

detection, and educate people about treatment options, various organizations, such as

the National Breast Cancer Foundation, are actively engaged in initiatives. Imaging

remains the preferred method for conducting population-based screenings of breast

cancer patients.

The platform-based products category is expected to demonstrate a remarkable CAGR

during the forecast period. This category encompasses Next-generation Sequencing

(NGS), PCR, microarrays, and other related products. Anticipated to exhibit a significant

CAGR, these products are widely used in laboratories due to their preference for low

false-positive rates. Additionally, these tests play a valuable role in guiding patients

toward therapies that are better suited to their genetic makeup and specific disease

type.

Regional Insights

In 2023, North America took the lead in terms of revenue within the market. This growth

can be attributed to the increasing prevalence of breast cancer and the implementation

of government initiatives aimed at boosting screening and diagnostic rates. To illustrate,

the American Cancer Society reported around 49,290 breast cancer-related deaths in

the U.S. in 2021, with an estimated 281,550 new cases of breast cancer diagnosed.

The United States held the largest market share in North America, driven by the rising

incidence of breast cancer and government efforts to improve screening and diagnostic

rates. There is a growing demand for technologically advanced products that offer

enhanced precision, speed, and cost-effectiveness, which is expected to propel market

growth throughout the forecast period.
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The Asia Pacific market is projected to experience substantial growth due to several

factors, including increasing healthcare reforms, a rising incidence of breast cancer,

substantial research and development investments in breast cancer therapies, and

advancements in breast imaging technologies. Breast cancer is the most frequently

diagnosed cancer in many Asian countries, with incidence rates increasing more rapidly

than in Western countries due to lifestyle and dietary changes. The CDC underscores

that breast cancer is prevalent among women in Asia Pacific, irrespective of their

ethnicity or race. The growing prevalence of breast cancer, combined with the

expansion of healthcare infrastructure in the region, is expected to drive overall market

growth.

Key Market Players

Hologic Inc

Genomic Health Inc

Becton Dickinson & Co Ltd

Danaher Corp

Koninklijke Philips NV

QIAGEN NV

Thermo Fisher Scientific Inc

Myriad Genetics Inc

Argon Medical Devices Inc

F Hoffmann-La Roche AG

Report Scope:

In this report, the Global Breast Cancer Diagnostics Market has been segmented into

the following categories, in addition to the industry trends which have also been detailed
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below:

Breast Cancer Diagnostics Market, By Type:

Imaging

Biopsy

Genomic Tests

Blood Tests

Others

Breast Cancer Diagnostics Market, By Product:

Platform-based Products

Next-generation Sequencing

Microarrays

PCR

Others

Instrument-based Products

Imaging

Biopsy

Breast Cancer Diagnostics Market, By Application:

Screening

Diagnostic and Predictive

Prognostic
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Research

Others

Breast Cancer Diagnostics Market, By End-use:

Hospitals & Clinics

Diagnostic Centers and Medical Laboratories

Others

Breast Cancer Diagnostics Market, By Region:

North America

United States

Canada

Mexico

Europe

Germany

United Kingdom

France

Italy

Spain

Asia-Pacific

China

+44 20 8123 2220
info@marketpublishers.com

Breast Cancer Diagnostics Market - Global Industry Size, Share, Trends, Opportunity, and Forecast, 2019-2029 S...

https://marketpublishers.com/report/life_sciences/healthcare/breast-cancer-diagnostics-market-global-industry-size-share-trends-opportunity-n-forecast-2019-2029-segmented-by-type-imaging-biopsy-genomic.html


Japan

India

Australia

South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Kuwait

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global

Breast Cancer Diagnostics Market.

Available Customizations:

Global Breast Cancer Diagnostics market report with the given market data, Tech Sci

Research offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information
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Detailed analysis and profiling of additional market players (up to five).
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