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Abstracts

The global ballistic missile market is anticipated to register a steady CAGR in the

forecast period, 2023-2027. Increasing security threats and cross-border issues and

growing focus and investments by leading authorities on strengthening border security

are the key driving factors for the global ballistic missile market. Also, the ongoing

research activities and development of nuclear ballistic missiles and modernization of

the armed forces are the other prominent factors that are expected to fuel the demand

for ballistic missiles across the globe.

The surge in Investments in Defense Equipment Fuels the Market Demand

According to a study by International Campaign to Abolish Nuclear Weapons (ICAN),

nine nuclear-armed countries spent $72.6 billion on their nuclear weapons in 2020. The

United States was the leading country that spent $37.4 billion, which was the largest

amount in advancing its nuclear weapons and equipment, followed by China. The other

countries that followed these countries were Russia, the United Kingdom, France, India,

Israel, Pakistan, and then North Korea. Continuous increase in the gross domestic

product of several countries boosts the ability of countries to invest in different sectors,

including defense and military. Defense forces are considered the most crucial part of

any country as they help establish peace in the country. They counter-terrorism

activities and help resolve cross-border disputes and domestic issues. Governments
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across the globe are working to make defense forces equipped with advanced

technologies and equipment to make them able to face any situation. Especially, the

authorities of developed countries are increasing their defense expenditure to

strengthen their defense forces to maintain their dominance across the globe. The rise

in the concerns about national security is boosting the deployment of ballistic missiles

for combat situations and border issues. Therefore, the increase in the spending by the

government on equipment acquisition and research and development activities is

expected to fuel the global ballistic missile market growth over the next five years.

Advancements in Technology Support the Market Growth

Due to their increased focus on nuclear weapons, ballistic missiles are gaining

popularity across the globe. They are in high demand for military applications as they

have the capability for a range of deployments for different purposes. Market players

are improving the accuracy and effect of ballistic missiles on the target and are

spending exorbitant amounts on upgrading the existing structure of the ballistic missiles.

Combing technology with rocket-propulsion system ballistic missiles can transform the

ballistic missiles into self-guided missiles for the desired target. Also, ballistic missiles

can carry high-risk explosives such as nuclear, biological, and chemical munitions. The

advancements in technology and the launch of advanced ballistic missiles are expected

to propel the growth of the global ballistic missiles market through the forecast period.

Market Segmentation

The global ballistic missile market is segmented into launch mode, range, regional

distribution, and competitive landscape. Based on launch mode, the market is divided

into surface-to-surface, surface-to-air, air-to-surface, air-to-air, subsea-to-air. Based on

range, the market is divided into short-range, medium-range, intermediate-range,

intercontinental. To analyze the market based on the region, the global ballistic missile

market is studied in major regions namely North America, Asia-pacific, Europe & CIS,

South America, Middle East and Africa. In terms of country, United States is anticipated

to be a lucrative market in the forecast period as it spends huge amount to upgrade

their nuclear weapons and buy advanced weapons and technologies.

Market Players

Rafael Advanced Defense Systems, BAE Systems PLC, Lockheed Martin Corporation.,

Northrop Grumman Corporation, Rockwell Collins, Thales Group, General Dynamic

Corporation, DRDO, Raytheon Company, MBDA Inc., are the major market players
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operating in the global ballistic missile market.

Report Scope:

In this report, global ballistic missile market has been segmented into following

categories, in addition to the industry trends which have also been detailed below:

Ballistic Missile Market, By Launch Mode:

Surface-to-Surface

Surface-to-Air

Air-to-Surface

Air-to-Air

Subsea-to-Air

Ballistic Missile Market, By Range:

Short-Range

Medium-Range

Intermediate-Range

Intercontinental

Ballistic Missile Market, By Region:

North America

United States

Canada

Mexico
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Asia-Pacific

China

India

Japan

Thailand

Indonesia

Australia

South Korea

Europe & CIS

Germany

France

United Kingdom

Spain

Italy

Netherlands

Russia

Poland

South America

Brazil

Argentina
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Middle East & Africa

Saudi Arabia

Iran

Israel

UAE

Turkey

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in global ballistic

missile market.

Available Customizations:

With the given market data, TechSci Research offers customizations according to a

company’s specific needs. The following customization options are available for the

report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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