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Market Overview

The Australia luxury watch market was valued at USD 575.09 million in 2024 and is
expected to reach USD 689.70 million by 2030, growing at a CAGR of 3.14% during the
forecast period. The market is being shaped by rising disposable incomes, urbanization,
and consumer interest in premium, personalized goods. Luxury watches are
increasingly viewed not only as fashion accessories but also as investment pieces, with
vintage and pre-owned timepieces gaining popularity. The second-hand market is
poised for strong growth, supported by digital resale platforms and demand for
collectible models. Gen Z is emerging as a key consumer group, with preferences
shaped by social media and online retail trends. Meanwhile, sustainability and ethical
sourcing are becoming more important in purchase decisions, prompting brands to
enhance transparency and responsible practices. While Sydney and Melbourne remain
dominant retail hubs, market growth is extending to secondary cities as well.

Key Market Drivers

Rising Disposable Incomes and Affluent Consumer Base

The steady growth in Australia’s affluent population and increasing disposable incomes
have significantly fueled the demand for luxury timepieces. As high-net-worth individuals
and upper-middle-class consumers expand across the country, more Australians are

willing to invest in premium watches that represent status, achievement, and exclusivity.
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High-end brands such as Rolex, Audemars Piguet, and Patek Philippe are
favored not only for their precision and craftsmanship but also for their brand heritage
and prestige. Additionally, luxury watches are increasingly viewed as long-term
investments with appreciating value, reinforcing consumer interest in premium offerings.
This combination of financial capability and aspirational purchasing behavior continues
to drive market growth.

Key Market Challenges
Economic Uncertainty and Inflationary Pressures

The luxury watch segment in Australia faces challenges from broader economic
headwinds, including inflation and fluctuating interest rates. Rising costs of living and
growing mortgage burdens have impacted consumer confidence, particularly among
aspirational buyers who might defer or reduce discretionary spending. Even wealthier
consumers are exercising greater financial caution, occasionally opting for experiential
spending or diversified investment strategies over luxury purchases. This uncertainty
also poses operational challenges for retailers and distributors, who must manage
inventory and pricing in a more volatile economic environment, with reduced in-store
footfall and shifting consumer priorities.

Key Market Trends
Growing Appeal Among Millennials and Gen Z Consumers

Millennials and Gen Z consumers are playing an increasingly influential role in shaping
the luxury watch market in Australia. These younger demographics prioritize
authenticity, sustainability, and individuality in their purchasing decisions. Rather than
viewing luxury solely through the lens of status, they seek products that align with
personal identity and values. Digital engagement, influencer culture, and online reviews
heavily influence their choices. This audience favors limited-edition collaborations,
unique designs, and direct-to-consumer online platforms. As a result, brands are
rethinking their marketing and product development strategies to cater to the
preferences of this digitally native, value-driven consumer base.

Key Market Players

Apple Inc.
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Fossil Group, Inc.

The Swatch Group Ltd

Citizen Watch Company of America, Inc.
Ralph Lauren Corp.

Seiko Watch Corporation

Movado Group Inc.

Compagnie Financiere Richemont SA
Audemars Piguet Holding S.A.

LVMH Mo?t Hennessy-Louis Vuitton SE

Report Scope:

In this report, the Australia Luxury Watch Market has been segmented into the following
categories, in addition to the industry trends which have also been detailed below:

Australia Luxury Watch Market, By Type:
Analog Watch
Digital Watch
Australia Luxury Watch Market, By End User:
Men
Women
Australia Luxury Watch Market, By Distribution Channel:

Online
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Offline

Australia Luxury Watch Market, By Region:
Australia Capital Territory & New South Wales
Northern Territory & Southern Australia
Western Australia
Queensland

Victoria & Tasmania

Competitive Landscape

Company Profiles: Detailed analysis of the major companies presents in the Australia
Luxury Watch Market.

Available Customizations:

Australia Luxury Watch Market report with the given market data, TechSci Research
offers customizations according to a company's specific needs. The following
customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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