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Abstracts

Market Overview

Asia Pacific Jewelry Market was valued at USD 198.56 billion in 2024 and is expected

to reach USD 267.56 billion by 2030 with a CAGR of 5.15% during the forecast period.

The Asia Pacific jewelry market is witnessing robust growth, fueled by increasing

disposable incomes, urbanization, and evolving consumer preferences toward luxury

and personalized products. Rising fashion consciousness and social media influence

are driving demand for contemporary designs, while traditional and cultural jewelry

continues to maintain significance in several countries. Consumers are increasingly

prioritizing ethically sourced and sustainable materials, prompting brands to adopt

responsible sourcing practices. E-commerce platforms are expanding rapidly, offering

convenience, wider selections, and customization options, complementing established

retail stores. Japan's e-commerce market is projected to expand by 7.7% in 2025,

fueled by rising consumer preference for online shopping and widespread mobile device

usage. Market players are investing in innovative designs, marketing strategies, and

collaborations to capture diverse demographics, from young buyers to affluent

consumers

Market Drivers

Rising Disposable Incomes and Economic Growth
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One of the primary drivers of the Asia Pacific jewelry market is the steady rise in

disposable incomes across countries such as China, India, Japan, South Korea, and

Australia. Economic growth has led to an expanding middle class with enhanced

purchasing power, enabling consumers to spend more on luxury and non-essential

goods, including jewelry. In emerging economies, increasing urbanization and

professional opportunities have created a generation of young professionals with

disposable income and an appetite for premium products. Jewelry, once considered a

necessity for ceremonial occasions, is increasingly being purchased for fashion and

personal expression. In 2024, the nationwide per capita disposable income reached

USD 5732.48, marking a nominal increase of 5.3 percent compared to the previous

year.

Furthermore, wealth accumulation among affluent consumers is driving demand for high-

end, luxury pieces made from gold, diamonds, platinum, and precious gemstones. This

growing purchasing power encourages both domestic and international jewelry brands

to expand their presence, offering a wide range of products that cater to varying

budgets, tastes, and lifestyle preferences.

Key Market Challenges

Volatility in Raw Material Prices

One of the foremost challenges for the Asia Pacific jewelry market is the volatility of raw

material prices, particularly gold, silver, diamonds, and precious gemstones. Jewelry

manufacturing heavily depends on these commodities, whose prices are influenced by

global economic conditions, currency fluctuations, geopolitical tensions, and market

speculation. Sudden spikes in gold or diamond prices can significantly increase

production costs, forcing manufacturers to either raise retail prices or absorb the costs,

which can affect profit margins. High prices may also deter price-sensitive consumers,

particularly in emerging economies where discretionary spending is limited. Additionally,

small and medium-sized jewelry businesses often struggle to hedge against such

volatility, making them vulnerable to financial instability. The uncertainty in raw material

costs complicates inventory management, pricing strategies, and long-term planning,

particularly for brands offering mid-market or affordable jewelry products.

Key Market Trends

Personalization and Customization of Jewelry
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A major trend in the Asia Pacific jewelry market is the increasing demand for

personalized and customized pieces. Consumers today are looking for jewelry that

reflects their individuality, personal stories, or significant life events. This trend is

particularly strong among millennials and Gen Z, who value unique designs and the

ability to customize metals, gemstones, engravings, and styles. Jewelry brands are

responding by offering bespoke services, online customization tools, and interactive

design platforms that allow customers to create one-of-a-kind pieces. Personalized

jewelry not only enhances customer engagement but also fosters brand loyalty, as

buyers feel emotionally connected to the products they helped design. Moreover, gifting

personalized jewelry has become increasingly popular during weddings, anniversaries,

birthdays, and festive occasions, further driving demand.

Key Market Players

Chow Tai Fook Jewellery Group

Titan Company Limited

Pandora A/S

Tiffany and Company

Malabar Gold & Diamonds

Luk Fook Holdings

LVMH Mot Hennessy Louis Vuitton SE

Swarovski AG

Cartier S.A.

Gitanjali Group

Report Scope:

In this report, the Asia Pacific Jewelry Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:
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  Asia Pacific Jewelry Market, By Type:

Necklace

Ring

Earrings

Bracelet

Others

  Asia Pacific Jewelry Market, By Material Type:

Silver

Gold

Platinum

Diamond

Others

  Asia Pacific Jewelry Market, By Distribution Channel:

Offline

Online

  Asia Pacific Jewelry Market, By Country:

China

Japan

India

South Korea
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Australia

Singapore

Indonesia

Rest of Asia Pacific

Competitive Landscape

Company Profiles: Detailed analysis of the major companies presents in the Asia Pacific

Jewelry Market.

Available Customizations:

Asia Pacific Jewelry Market report with the given market data, TechSci Research offers

customizations according to a company's specific needs. The following customization

options are available for the report:

Company Information

  Detailed analysis and profiling of additional market players (up to five).
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