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Abstracts

Market Overview

Africa used car market was valued at USD 8.2 Billion in 2024 and is projected to reach

approximately USD 14.3 Billion by 2030, expanding at a CAGR of 9.78% during the

forecast period. The Africa Used Car Market is driven by several factors, including rising

income levels, urbanization, and a shift toward sustainable transportation options. The

availability of used cars at competitive prices has made them an attractive alternative for

consumers in many African countries. As economic conditions improve, more people

are gaining access to vehicles, with used cars becoming a primary choice for first-time

buyers due to their affordability. Several trends are shaping the market, particularly the

growing reliance on digital platforms for car transactions. Online car dealerships, apps,

and auction websites are making it easier for buyers to find quality used vehicles. This

shift towards digital car sales platforms has increased transparency, efficiency, and

convenience, expanding the market’s reach. Furthermore, the demand for used electric

vehicles (EVs) is also gaining traction, driven by the global push for sustainability and

reducing emissions.

Market Drivers

Affordability of Used Cars

The primary driver of the Africa Used Car Market is affordability. New cars often come
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with a high price tag, making them inaccessible to many consumers. Used cars,

on the other hand, are much more affordable, allowing a larger portion of the population

to access personal vehicles. This is especially important in African countries where

disposable income can be limited, and used cars provide a viable and budget-friendly

option for mobility. The digital transformation of the automotive market has provided a

boost to the Africa Used Car Market. Online platforms are becoming increasingly

popular for buying and selling used vehicles. These platforms offer a more convenient,

transparent, and efficient way to purchase cars, making it easier for consumers to

access a wide variety of vehicles at competitive prices. The digital shift also helps

streamline the sales process and allows sellers to reach a broader audience.

Key Market Challenges

Lack of Standardized Regulations

One of the biggest challenges in the Africa Used Car Market is the lack of standardized

regulations. Different countries have varying rules for the import, sale, and certification

of used vehicles, which can create confusion for both sellers and buyers. The absence

of uniform standards also opens the door for fraudulent practices, which can damage

consumer trust in the market. Quality control is another persistent challenge. Many used

cars in the African market are sold without proper inspections or warranties. This can

result in consumers purchasing vehicles that are in poor condition or have hidden

defects. Without thorough inspection standards, the market is vulnerable to the sale of

subpar vehicles that can lead to higher maintenance costs for buyers.

Key Market Trends

Rise of Electric and Hybrid Vehicles

The adoption of electric and hybrid vehicles is a growing trend in the Africa Used Car

Market. As governments and organizations worldwide push for sustainable

transportation, used electric vehicles (EVs) are becoming more accessible. African

consumers are showing an increasing interest in EVs due to their lower environmental

impact and cost savings in the long term.

Key Market Players

 Toyota South Africa Motors (Pty) Ltd.
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 Volkswagen Group South Africa (Pty) Ltd.

 Ford Motor Company of Southern Africa (Pty) Ltd.

 Mercedes-Benz South Africa (Pty) Ltd.

 BMW South Africa (Pty) Ltd.

 Nissan South Africa (Pty) Ltd.

 Renault South Africa (Pty) Ltd.

 Honda South Africa (Pty) Ltd.

 Hyundai Automotive South Africa (Pty) Ltd.

 AutoTrader South Africa (Pty) Ltd.

Report Scope:

In this report, the Africa Used Car Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:

 Africa Used Car Market, By Vehicle Type:

 Hatchback

 Sedan

 SUV

 MPV

 Africa Used Car Market, By Fuel Type:

 Petrol

 Diesel
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 Hybrid

 Electric

 Africa Used Car Market, By Sales Channel:

 Online

 Offline

 Africa Used Car Market, By Country:

 Egypt

 Nigeria

 South Africa

 Algeria

 Morocco

Competitive Landscape

Company Profiles: Detailed analysis of the major companies presents in the Africa Used

Car Market.

Available Customizations:

Africa Used Car Market report with the given market data, TechSci Research offers

customizations according to the company’s specific needs. The following customization

options are available for the report:

Company Information

 Detailed analysis and profiling of additional market players (up to five).
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