. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Advanced Analytics Market - Global Industry Size,
Share, Trends, Opportunity, and Forecast Segmented
By Type (Big Data Analytics, Business Analytics,
Customer Analytics and Others), By Deployment (On-
premise and Cloud), By End-User (BFSI, Government,
IT & Telecom, Healthcare and Others), By Region, and
By Competition, 2019-2029F

https://marketpublishers.com/r/AD733E589B87EN.html
Date: June 2024

Pages: 184
Price: US$ 4,900.00 (Single User License)
ID: AD733E589B87EN

Global Advanced Analytics Market was valued at USD 40.59 billion in 2023 and is
anticipated t%li%project robust growth in the forecast period with a CAGR of 18.37%
through 2029. The increasing recognition of the value of data-driven decision-making is
a significant driver for advanced analytics adoption. Businesses across industries are
shifting towards a data-centric approach t%li%gain insights int%li%customer behavior,
market trends, and operational efficiency. Advanced analytics provides the tools and
techniques t%li%turn raw data int%li%actionable intelligence, allowing organizations
t%li%make informed and strategic decisions.

Key Market Drivers
Increasing Demand for Data-Driven Decision-Making

The rapid digitization of business processes and the exponential growth in data
generation have fueled the demand for advanced analytics on a global scale.
Organizations across industries are recognizing the value of data-driven decision-
making as a competitive advantage. Advanced analytics, including predictive analytics,
machine learning, and artificial intelligence, empower businesses t%li%extract
meaningful insights from large and complex datasets. This enables companies
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t%li%make informed decisions, identify patterns, and anticipate future trends.

In today's fast-paced business environment, the ability t%li%leverage data for strategic
decision-making is crucial. Advanced analytics provides a robust framework for
extracting actionable intelligence, helping organizations optimize operations, improve
customer experiences, and gain a deeper understanding of market dynamics. As
businesses increasingly prioritize data-driven strategies, the demand for advanced
analytics solutions is set t%li%grow, driving the expansion of the global advanced
analytics market.

Technological Advancements and Innovations

The continuous evolution of technology, particularly in the fields of artificial intelligence
and machine learning, is a significant driver for the global advanced analytics market.
As computing power increases and algorithms become more sophisticated, the
capabilities of advanced analytics solutions expand. Innovations such as deep learning,
natural language processing, and automated machine learning are transforming the
landscape of advanced analytics, making it more accessible and powerful.

Technological advancements not only enhance the accuracy and efficiency of analytics
tools but als%li%enable the development of new applications and use cases. For
example, industries like healthcare, finance, and manufacturing are leveraging
advanced analytics t%li%optimize processes, reduce costs, and improve outcomes. As
organizations seek t%li%stay competitive by adopting the latest technologies, the global
advanced analytics market is propelled forward by a continual wave of innovation.

Growing Awareness of the Value of Analytics in Various Industries

Across industries, there is a growing awareness of the transformative potential of
advanced analytics. Businesses are increasingly recognizing the need t%li%harness
data t%li%gain a competitive edge, enhance customer experiences, and drive
innovation. As success stories and best practices emerge from early adopters, other
organizations are motivated t%li%explore and invest in advanced analytics solutions.

Industries such as retail, healthcare, finance, and manufacturing are witnessing a surge
in analytics adoption as companies strive t%li%stay ahead in a data-driven world. The
realization that analytics can uncover hidden opportunities, mitigate risks, and improve
overall business performance is a compelling factor driving the global advanced
analytics market. As more industries acknowledge the value of analytics in achieving
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strategic objectives, the demand for advanced analytics solutions is likely
t%li%experience sustained growth.

Key Market Challenges
Data Privacy and Security Concerns

One of the foremost challenges facing the global advanced analytics market revolves
around the increasing concerns related t%li%data privacy and security. As
organizations accumulate vast amounts of sensitive and personal data for analytics
purposes, there is a heightened risk of unauthorized access, data breaches, and
misuse. The implementation of advanced analytics often involves handling large
datasets that may contain personally identifiable information (PII), trade secrets, or
confidential business information.

In many regions, there is a growing emphasis on data protection regulations such as the
General Data Protection Regulation (GDPR) in the European Union and similar laws in
various countries. Compliance with these regulations places a significant burden on
organizations t%li%ensure that their advanced analytics processes adhere t%li%strict
privacy standards. The challenge lies in striking a balance between extracting
meaningful insights from data and safeguarding the privacy rights of individuals. As the
regulatory landscape continues t%li%evolve, navigating the complexities of data privacy
and security remains a critical challenge for the global advanced analytics market.

Skill Shortages and Talent Acquisition

The successful implementation of advanced analytics requires a skilled workforce with
expertise in data science, machine learning, and statistical analysis. However, there is a
global shortage of professionals with the requisite skills t%li%meet the growing demand
for advanced analytics solutions. Organizations face challenges in recruiting and
retaining qualified data scientists and analysts, hindering the effective deployment of
advanced analytics initiatives.

The interdisciplinary nature of advanced analytics compounds this challenge, as
proficiency in areas such as mathematics, statistics, programming, and domain-specific
knowledge is often required. Additionally, the rapid evolution of analytics technologies
demands continuous upskilling of existing teams. The shortage of skilled talent not only
impedes the pace of adoption but als%li%poses a risk t%li%the quality and
effectiveness of advanced analytics implementations. Bridging the gap between
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demand and supply for skilled professionals remains a persistent challenge for the
global advanced analytics market.

Integration with Legacy Systems and Infrastructure

Many organizations, particularly those with established operations, grapple with the
challenge of integrating advanced analytics solutions with existing legacy systems and
infrastructure. Legacy systems may lack the flexibility and compatibility needed
t%li%seamlessly incorporate advanced analytics tools, leading t%li%integration
complexities. This challenge is further exacerbated by the fact that advanced analytics
often requires real-time data access, which may be challenging for older systems
designed for batch processing.

As businesses seek t%li%leverage the insights generated by advanced analytics for
strategic decision-making, the integration challenge becomes a bottleneck. The cost
and effort required t%li%update or replace legacy systems can be substantial, making it
a significant impediment for organizations looking t%li%embrace advanced analytics
fully. Overcoming the integration challenge is crucial for ensuring the smooth adoption
and optimal performance of advanced analytics solutions in diverse industry settings.

Key Market Trends
Increased Adoption of Explainable Al for Transparency and Trust

As the global advanced analytics market continues t%li%evolve, a significant trend
gaining momentum is the increased adoption of Explainable Artificial Intelligence (XAl).
Explainable Al refers t%li%the development of machine learning models and algorithms
that can provide clear, understandable explanations for their outputs and decision-
making processes. This trend is particularly crucial as businesses and industries
increasingly rely on complex predictive models t%li%drive critical decisions.

Explainability in Al and advanced analytics addresses the longstanding challenge of the
'black box' nature of some sophisticated algorithms. While these algorithms may deliver
accurate results, understanding how they arrive at specific conclusions is often
challenging. This lack of transparency can be a barrier t%li%trust, especially in
industries where decisions impact individuals' lives, such as healthcare and finance.

In response t%li%this challenge, the adoption of Explainable Al is on the rise.
Businesses are recognizing the importance of building trust among users, customers,
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and stakeholders by ensuring that Al-driven decisions are not only accurate but
als%li%explainable. Regulatory bodies are als%li%beginning t%li%emphasize the need
for transparency in Al systems, contributing t%li%the growth of this trend. As a result,
advanced analytics solutions that incorporate explainability features are becoming more
prevalent, enabling organizations t%li%confidently deploy Al technologies while
fostering trust and understanding among users.

Convergence of Business Intelligence and Advanced Analytics

A notable trend in the global advanced analytics market is the increasing convergence
of traditional Business Intelligence (Bl) and advanced analytics tools. Historically, Bl and
advanced analytics operated as separate domains, with Bl focusing on historical
reporting and visualization of business data, while advanced analytics dealt with
predictive modeling and statistical analysis. However, the demand for a more holistic
and integrated approach t%li%data-driven decision-making has led t%li%the merging of
these tw%li%disciplines.

Organizations are recognizing the value of combining Bl and advanced analytics
capabilities t%li%derive deeper insights from their data. This trend is driven by the need
for a comprehensive analytics ecosystem that not only provides historical context
through Bl tools but als%li%empowers users t%li%make forward-looking predictions
and optimize strategies through advanced analytics. Integrated platforms that
seamlessly blend descriptive analytics (BI) with predictive and prescriptive analytics
(advanced analytics) are gaining popularity, enabling users t%li%move beyond basic
reporting t%li%more sophisticated data analysis and decision support.

The convergence of Bl and advanced analytics is als%li%fueled by advancements in
technology, such as the integration of machine learning algorithms int%li%BI platforms.
This allows users t%li%uncover patterns and trends in real-time, enhancing the agility
and responsiveness of organizations t%li%dynamic business conditions. As this trend
continues, organizations can expect a more unified approach t%li%analytics, breaking
down silos and providing a comprehensive view of data for more informed decision-
making.

Segmental Insights
Deployment Insights

The On-premise segment is projected t%li%dominate market during the forecast period.

Advanced Analytics Market - Global Industry Size, Share, Trends, Opportunity, and Forecast Segmented By Type (...


https://marketpublishers.com/report/industry/other_industries/advanced-analytics-market-global-industry-size-share-trends-opportunity-n-forecast-segmented-by-type-big-data-analytics-business-analytics.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Within the expansive Global Advanced Analytics Market, the on-premise analytics
segment stands as a strategic choice for organizations seeking control and security
over their data. On-premise solutions involve deploying advanced analytics
infrastructure within an organization's physical premises, providing a tailored approach
t%li%data management and analysis.

A primary driver for the adoption of on-premise analytics is the desire for enhanced
control and security over sensitive data. Industries such as finance, healthcare, and
government, where data governance and compliance are paramount, often choose on-
premise solutions. Keeping critical data within the organization's physical boundaries
allows for rigorous control mechanisms and safeguards against external threats,
ensuring compliance with industry regulations and data protection laws.

A notable trend in the on-premise analytics segment is the integration of hybrid cloud
solutions. Organizations are increasingly adopting hybrid models that combine on-
premise infrastructure with cloud-based analytics services. This hybrid approach allows
organizations t%li%leverage the scalability and flexibility of the cloud while maintaining
control over critical data on-premise. It provides a balanced solution that addresses both
security concerns and the need for agility in data analytics.

The on-premise analytics segment in the Global Advanced Analytics Market represents
a strategic and nuanced approach t%li%data management. While challenges such as
upfront capital investments and resource management exist, the benefits of enhanced
data control, customization, and security make on-premise solutions a compelling
choice for certain industries and enterprises. The integration of hybrid cloud models and
advanced security measures positions on-premise analytics for continued relevance in a
data-driven landscape. As organizations navigate the complexities of in-house data
management, on-premise analytics will play a crucial role in shaping the future of
advanced analytics solutions worldwide.

Regional Insights

North America emerged as the dominating region in 2023, holding the largest market
share. In the ever-evolving landscape of the Global Advanced Analytics Market, North
America stands out as a key player, driving innovation, and shaping the trajectory of
data analytics. The region, comprising the United States and Canada, is characterized
by a robust technological infrastructure, a thriving business ecosystem, and a culture of
early technology adoption. The North America Analytics segment within the broader
advanced analytics market encapsulates a diverse range of industries leveraging cutting-
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edge analytics solutions t%li%gain a competitive edge and foster data-driven decision-
making.

The diversity of industries in North America contributes t%li%a rich tapestry of analytics
applications. From finance and healthcare t%li%e-commerce and manufacturing,
organizations across diverse sectors are harnessing the power of advanced analytics.
The region's commitment t%li%vertical integration ensures that analytics solutions are
tailored t%li%specific industry needs, resulting in more effective and targeted outcomes.

The adoption of cloud-based analytics solutions is a prevalent trend in North America.
Cloud platforms offer scalability, flexibility, and cost-effectiveness, allowing
organizations t%li%deploy and scale analytics solutions as needed. The accessibility of
cloud services facilitates collaboration, data sharing, and real-time analytics,
empowering businesses t%li%derive insights at unprecedented speeds.

North America is witnessing a rise in the integration of Al-driven decision support
systems. These systems leverage machine learning algorithms t%li%analyze vast
datasets, identify patterns, and provide actionable insights. Al-driven decision support is
becoming instrumental in helping organizations make informed and strategic decisions,
enhancing overall operational efficiency.

The future of North America Analytics in the Global Advanced Analytics Market is
poised for continued growth and innovation. As technology continues t%li%advance, the
region will likely witness further integration of analytics with emerging technologies such
as edge computing, blockchain, and augmented analytics. The emphasis on data
privacy and ethical use, coupled with advancements in talent development, will play a
pivotal role in shaping the trajectory of analytics in North America.

North America stands as a trailblazer in the Global Advanced Analytics Market, driving
technological innovation and setting the stage for data-driven excellence. The region's
diverse industries, commitment t%li%technological advancements, and adoption of
analytics solutions position it as a key player in shaping the future of analytics on a
global scale. As organizations in North America continue t%li%harness the power of
advanced analytics, the region will likely remain a hub of innovation and a driving force
in the evolution of data analytics practices worldwide.

Key Market Players

Altair Engineering, Inc.
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Fair Isaac Corporation (FICO)
IBM Corporation

Microsoft Corporation

Oracle Corporation

SAP SE

SAS Institute Inc.

Knime AG

Trianz Group

Report Scope:
In this report, the Global Advanced Analytics Market has been segmented int%li%the
following categories, in addition t%li%the industry trends which have als%li%been
detailed below:

Advanced Analytics Market, By Type:

Big Data Analytics

Business Analytics

Customer Analytics

Others

Advanced Analytics Market, By Deployment:

On-premise

Cloud
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Advanced Analytics Market, By End-User:
BFSI

Government

IT & Telecom

Healthcare

Others

Advanced Analytics Market, By Region:
North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

Netherlands

Belgium

Advanced Analytics Market - Global Industry Size, Share, Trends, Opportunity, and Forecast Segmented By Type (...


https://marketpublishers.com/report/industry/other_industries/advanced-analytics-market-global-industry-size-share-trends-opportunity-n-forecast-segmented-by-type-big-data-analytics-business-analytics.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Asia-Pacific
China

India

Japan
Australia
South Korea
Thailand
Malaysia
South America
Brazil
Argentina
Colombia
Chile

Middle East & Africa
South Africa
Saudi Arabia
UAE

Turkey

Competitive Landscape
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Company Profiles: Detailed analysis of the major companies present in the Global
Advanced Analytics Market.

Available Customizations:

Global Advanced Analytics Market report with the given market data, TechSci Research
offers customizations according t%li%a company's specific needs. The following
customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up
t%li%five).
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