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Abstracts

According to Stratistics MRC, the Global Treasury Management Software Market is

accounted for $5.6 billion in 2025 and is expected to reach $11.5 billion by 2032,

growing at a CAGR of 10.7% during the forecast period. The treasury management

software delivers platforms that manage cash, liquidity, risk, payments, and financial

forecasting for enterprises and financial institutions. It includes modules for cash

visibility, bank connectivity, compliance, and analytics. Growth is driven by complex

global cash flows, regulatory requirements, the need for real-time financial control,

cyber-risk concerns, and increased adoption of cloud-based financial systems

supporting centralized and data-driven treasury operations.

Market Dynamics:

Driver:

Demand for real-time visibility into cash positions and liquidity

The modern financial landscape necessitates instantaneous access to liquidity data to

manage volatile market shifts effectively. Corporate treasurers are increasingly moving

away from manual, batch-processed reporting in favor of automated systems that

provide a "single source of truth" across global entities. The need for enhanced

accuracy in cash forecasting and the optimization of working capital primarily drives this

shift. Furthermore, the integration of API-driven banking connectivity enables the
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intraday monitoring of cash positions. Additionally, such real-time visibility

enables finance teams to minimize idle balances and make data-driven investment

decisions rapidly.

Restraint:

High implementation cost and long deployment cycles for enterprise solutions

Enterprise-grade solutions often involve substantial upfront licensing fees, coupled with

the high cost of integrating the software with existing legacy ERP systems. These

projects frequently require specialized consultants and extensive internal IT resources,

leading to deployment cycles that can span several months or even years. Moreover,

the complexity of customizing modules for specific regulatory or multi-currency

requirements adds to the total cost of ownership. This financial burden acts as a major

deterrent.

Opportunity:

Integration with blockchain for smart contracts and payments

The emergence of decentralized ledger technology presents a transformative

opportunity for the treasury sector to redefine cross-border transactions and settlement

speeds. By utilizing blockchain, organizations can implement smart contracts that

automatically trigger payments once specific conditions are met, drastically reducing the

reliance on traditional banking intermediaries. This integration facilitates 24/7/365

settlement cycles, which significantly improves liquidity by freeing up "trapped" capital

during transit. Furthermore, blockchain offers an immutable audit trail, enhancing

security.

Threat:

Competition from large ERP vendors adding treasury modules

Specialized providers of treasury management software face intensifying competition

from dominant Enterprise Resource Planning (ERP) giants that are expanding their

native financial suites. Many organizations prefer the "one-vendor" approach to reduce

integration friction and simplify procurement processes. ERP vendors are challenging

the value proposition of standalone best-of-breed solutions as they introduce

sophisticated treasury, risk, and hedge accounting modules. Moreover, these integrated
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modules frequently utilize the ERP's existing data structures, thereby providing a

perceived lower entry cost.

Covid-19 Impact:

The global pandemic served as a critical catalyst for the treasury software market by

exposing the fragilities of manual, spreadsheet-based processes. As remote work

became mandatory, the immediate need for cloud-accessible financial tools surged,

driving a rapid transition toward digital transformation. Organizations prioritized liquidity

preservation and risk mitigation during periods of extreme volatility, making automated

forecasting tools essential for survival. Consequently, the crisis accelerated the

adoption of SaaS-based models, which provided the scalability and remote accessibility

required to maintain seamless financial operations in a decentralized environment.

The software/solution segment is expected to be the largest during the forecast period

The software/solution segment is expected to account for the largest market share

during the forecast period because it serves as the foundational infrastructure for all

treasury operations. This segment encompasses core modules such as cash

management, payments, and debt/investment tracking, which are vital for daily

corporate finance. The increasing shift toward cloud-based "SaaS" platforms has further

solidified this segment’s dominance by offering greater flexibility and lower entry

barriers for diverse industries. Furthermore, constant updates and feature

enhancements keep these solutions relevant. Additionally, the recurring subscription

revenue models provide vendors with sustained market growth.

The risk & compliance management segment is expected to have the highest CAGR

during the forecast period

Over the forecast period, the risk & compliance management segment is predicted to

witness the highest growth rate due to escalating regulatory pressures and the rising

complexity of global financial crimes. Organizations are investing heavily in automated

tools to manage foreign exchange volatility, interest rate risks, and stringent AML/KYC

mandates. The integration of artificial intelligence for anomaly detection and real-time

risk monitoring is further propelling this segment’s expansion. Furthermore, the need

for transparent audit trails in an increasingly regulated environment drives adoption.

Region with largest share:
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During the forecast period, the North America region is expected to hold the largest

market share due to its advanced financial infrastructure and the high concentration of

multinational corporations. The area has a strong ecosystem of specialized treasury

fintech providers and has been quick to adopt cloud technologies. Furthermore, strict

financial reporting regulations and a strong emphasis on cybersecurity drive local

enterprises to implement sophisticated management systems. Moreover, the presence

of major global financial hubs facilitates continuous innovation and investment.

Region with highest CAGR:

During the forecast period, the Asia Pacific region is anticipated to exhibit the highest

CAGR as a result of rapid industrialization and the digital transformation of emerging

economies. Countries like China and India are seeing a surge in mid-market enterprises

that are leapfrogging legacy systems in favor of cloud-native treasury solutions.

Furthermore, the expansion of cross-border trade and the adoption of real-time payment

infrastructures are driving the demand for automated liquidity management. Moreover,

favorable government initiatives promoting digital finance are accelerating market entry.

Key players in the market

Some of the key players in Treasury Management Software Market include Kyriba

Corp., SAP SE, Oracle Corporation, FIS (Fidelity National Information Services, Inc.),

ION Group, GTreasury, Inc., Treasury Intelligence Solutions, Inc., Serrala Group GmbH,

Finastra Group Holdings Limited, Coupa Software Incorporated, HighRadius

Corporation, Bottomline Technologies, Inc., Murex S.A.S., Adenza Group, Inc.,

CashAnalytics Ltd., and Tipalti, Inc.

Key Developments:

In June 2025, Serrala and Convista expanded their strategic partnership to accelerate

treasury digitalization for SAP customers.

In May 2025, Kyriba introduced TAI, an agentic AI solution embedded across treasury,

payments, risk, and working capital to improve data driven decision making and

compliance.

In April 2025, ION Treasury launched its Enterprise Payment Hub to centralize,

automate, and secure complex corporate payment processing within treasury

operations.
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Components Covered:

Software/Solution

Services

Deployment Modes Covered:

On-Premise

Cloud / SaaS

Organization Sizes Covered:

Large Enterprises

Small & Medium Enterprises (SMEs)

Applications Covered:

Cash & Liquidity Management

Payments & Transaction Management

Risk & Compliance Management

Financial Accounting & Reconciliation

Debt & Investment Management

Other Applications

End Users Covered:
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BFSI (Banking, Financial Services, and Insurance)

Manufacturing

Retail & E-commerce

IT & Telecommunications

Healthcare & Pharmaceuticals

Energy & Utilities

Transportation & Logistics

Other End Users

Regions Covered:

North America

US

Canada

Mexico

Europe

Germany

UK

Italy

France

Spain
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Rest of Europe

Asia Pacific

Japan

China

India

Australia

New Zealand

South Korea

Rest of Asia Pacific

South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa

Saudi Arabia

UAE

Qatar

South Africa

Rest of Middle East & Africa
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What our report offers:

- Market share assessments for the regional and country-level segments

- Strategic recommendations for the new entrants

- Covers Market data for the years 2024, 2025, 2026, 2028, and 2032

- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment

Opportunities, and recommendations)

- Strategic recommendations in key business segments based on the market

estimations

- Competitive landscaping mapping the key common trends

- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances
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