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According to Stratistics MRC, the Global Tax Credit Trading Market is accounted for
$3.1 billion in 2026 and is expected to reach $6.5 billion by 2034 growing at a CAGR of
9.8% during the forecast period. Tax credit trading refers to a structured system where
transferable tax incentives can be exchanged between parties based on qualifying
activities like clean energy projects, emissions reduction, or targeted investments.
Organizations unable to use their credits efficiently may sell them to entities with greater
tax obligations, maximizing value. This approach boosts capital flow into strategic
sectors, strengthens adherence to regulatory frameworks, and improves financial
planning flexibility. By converting credits into tradable assets, it encourages sustainable
practices, lowers effective tax costs, and advances policy objectives. Overall, it drives
economic development, innovation, and environmental responsibility through an
adaptable credit distribution framework.

According to Crux’s Transferable Tax Credit Market Intelligence Report, the U.S.
transferable tax credit market reached an estimated $7-9 billion in transaction volume in

2023, with average credit pricing at 92—94 cents per dollar.

Market Dynamics:
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Driver:
Rising focus on sustainability and clean energy

Increasing attention toward environmental sustainability and clean energy development
is accelerating the growth of the tax credit trading market. Companies are allocating
more resources to renewable power, efficiency improvements, and emission reduction
initiatives to comply with regulations and sustainability targets. The tax credits
generated from these efforts provide additional financial value and can be exchanged in
the market. This trading capability lowers investment risks and enhances project
feasibility, encouraging broader involvement. As climate policies tighten and ESG
adoption expands, the need for transferable credits grows, boosting market activity
while promoting greener practices and supporting long-term ecological and economic
balance.

Restraint:
Risk of fraud and verification challenges

Fraud risks and verification difficulties present notable barriers to the tax credit trading
market. Confirming the legitimacy and compliance of credits involves detailed validation
procedures that demand time and resources. Weak monitoring systems can enable
fraudulent activities, including false claims or duplication of credits, which damage
market credibility. These concerns increase the need for strict auditing and due
diligence, raising transaction costs and slowing deal execution. As a result,
organizations may hesitate to participate due to potential financial and legal risks. Such
challenges reduce trust, hinder efficiency, and ultimately limit the market’s growth and
broader adoption.

Opportunity:
Expansion of renewable energy investments

Growing investments in renewable energy offer significant potential for the tax credit
trading market. Authorities are encouraging the adoption of solar, wind, and other
sustainable technologies through tax benefits that can be traded. With increasing
energy needs and stronger environmental commitments, businesses are channeling
funds into green infrastructure, generating more transferable credits. This boosts trading
activity and improves market efficiency by enabling participants to unlock value from
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incentives. Broader industry participation further strengthens liquidity. As economies
continue moving toward cleaner energy systems, demand for such credits is expected
to rise, making tax credit trading an essential component of future energy financing.

Threat:
Economic downturns and reduced investment

Periods of economic decline and decreased investment activity pose substantial
challenges to the tax credit trading market. Companies tend to scale back spending on
large projects like clean energy or infrastructure, resulting in fewer available credits. At
the same time, reduced earnings lower tax obligations, which decrease the need to
acquire credits. This combination leads to weaker market liquidity and fewer
transactions. Investors may also shift toward safer financial options, limiting
engagement in credit trading. As these conditions persist, market expansion slows,
participation declines, and the role of tax credit trading in supporting economic and
policy goals becomes less effective.

Covid-19 Impact:

The outbreak of COVID-19 influenced the tax credit trading market in both negative and
positive ways. Early in the crisis, reduced economic activity and falling corporate
earnings led to lower tax obligations, which weakened demand for tax credits. Delays in
key projects, particularly in clean energy and infrastructure, also constrained credit
supply. Despite these setbacks, government recovery initiatives introduced new tax
incentives that supported market revival. As economic conditions stabilized, trading
activity began to recover, driven by renewed investment in sustainable projects. Overall,
while the pandemic caused short-term setbacks, it reinforced the market’'s adaptability
and future growth prospects.

The renewable energy tax credits segment is expected to be the largest during the
forecast period

The renewable energy tax credits segment is expected to account for the largest market
share during the forecast period, driven by strong governmental support and the global
shift toward sustainable energy solutions. Incentives for solar, wind, and other clean
energy initiatives produce a significant number of tradable credits, widely adopted by
businesses aiming to reduce tax burdens and meet environmental objectives. The
expanding scale of renewable projects and ongoing technological improvements
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contribute to increased credit availability. Moreover, firm regulatory frameworks and
long-term climate targets sustain consistent demand.

The SMEs (small & medium enterprises) segment is expected to have the highest
CAGR during the forecast period

Over the forecast period, the SMEs (small & medium enterprises) segment is predicted
to witness the highest growth rate, driven by rising awareness and improved access to
incentive programs. The emergence of digital platforms has made participation easier,
allowing SMEs to trade and benefit from unused credits more effectively. Supportive
government policies aimed at empowering smaller businesses and promoting
sustainable initiatives further boost their engagement. SMEs are increasingly looking for
ways to reduce costs and secure flexible financing, making tax credit trading appealing.
Their expanding participation is strengthening market activity, increasing liquidity, and
accelerating the overall development of this segment.

Region with largest share:

During the forecast period, the North America region is expected to hold the largest
market share, supported by a robust regulatory environment and widespread adoption
of incentive-based programs. Government initiatives promoting clean energy,
infrastructure, housing, and development projects produce a significant supply of
tradable credits. Established financial systems and knowledgeable market participants
contribute to efficient transactions and strong liquidity. The use of advanced digital
solutions and clear compliance standards further boosts participation. Ongoing policy
advancements and commitments to sustainability continue to drive demand. Together,
these elements make North America the most influential region, leading the expansion
and advancement of the tax credit trading market globally.

Region with highest CAGR:

Over the forecast period, the Asia-Pacific region is anticipated to exhibit the highest
CAGR, fueled by strong economic expansion and an increasing emphasis on
sustainability. Governments are implementing incentive programs to encourage
investments in clean energy, infrastructure, and industrial upgrades, generating more
tradable credits. Businesses are becoming more aware of the benefits, leading to higher
participation in credit trading activities. Improvements in digital systems and financial
markets are making transactions more efficient and accessible. Combined with
supportive regulations and global environmental commitments, these factors establish
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Asia-Pacific as the most rapidly expanding region in the tax credit trading landscape.
Key players in the market

Some of the key players in Tax Credit Trading Market include Crux, Marex, KPMG,
eTax Credit Exchange Corp, CBRE National Tax Credit Advisory Group, Deloitte LLP,
PricewaterhouseCoopers LLP, Ernst & Young LLP, RSM US LLP, CliftonLarsonAllen
LLP, BDO USA, Grant Thornton LLP, Baker Tilly US and Crowe LLP.

Key Developments:

In April 2026, Crux Capita announced its investment in Ivybrook Academy, the nation’s
leading franchised half-day preschool, with more than 70 schools open or in
development and an additional 40 locations awarded to franchise partners across 22
states. lvybrook has grown into a nationally recognized early childhood education
platform and has been named to Entrepreneur’s Franchise 500® for five consecutive
years, most recently ranking #429 in the 2026 list.

In September 2025, Marex and FalconX announce strategic partnership. This new
partnership aims to provide select non-US clients efficient cross-margining for digital
asset derivatives across both traditional venues like the CME and digital asset native
exchanges. This service, which includes futures and options (F&Os) clearing and
execution, is designed to meet the rapidly growing institutional demand for trading
derivatives on liquid markets.
Credit Types Covered:

Renewable Energy Tax Credits

Carbon Emission Reduction Credits

Affordable Housing Tax Credits

Historic Preservation Tax Credits

Low-Income Community Development Credits

Trading Mechanisms Covered:
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Bilateral & Over-the-Counter (OTC) Trading
Exchange-Based Trading
Broker-Mediated Trading

Digital & Blockchain Platforms

End Users Covered:
Corporates
Financial Institutions
SMEs (Small & Medium Enterprises)

Non-Profits & Community Organizations

Regions Covered:

North America
United States
Canada
Mexico

Europe
United Kingdom
Germany
France

Italy
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Spain

Netherlands

Belgium

Sweden

Switzerland

Poland

Rest of Europe
Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific
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South America
Brazil
Argentina
Colombia
Chile
Peru
Rest of South America
Rest of the World (RoW)
Middle East
Saudi Arabia
United Arab Emirates
Qatar
Israel
Rest of Middle East
Africa
South Africa
Egypt
Morocco

Rest of Africa
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What our report offers:
Market share assessments for the regional and country-level segments
Strategic recommendations for the new entrants

Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030,
2032 and 2034

Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges,
Investment Opportunities, and recommendations)

Strategic recommendations in key business segments based on the market
estimations

Competitive landscaping mapping the key common trends
Company profiling with detailed strategies, financials, and recent developments

Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free
customization options:

Company Profiling
Comprehensive profiling of additional market players (up to 3)
SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Tax Credit Trading Market Forecasts to 2034 — Global Analysis By Credit Type (Renewable Energy Tax Credits, Ca...


https://marketpublishers.com/report/other_financial_services/tax-credit-trading-market-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

Benchmarking of key players based on product portfolio, geographical
presence, and strategic alliances
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