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Abstracts

According to Stratistics MRC, the Global Smart Home Accessories Market is accounted

for $31.75 billion in 2025 and is expected to reach $169.18 billion by 2032 growing at a

CAGR of 27.0% during the forecast period. Smart home accessories are reshaping

contemporary households by offering greater comfort, improved safety, and better

energy management. Products such as intelligent lighting, smart speakers, connected

thermostats, plugs, sensors, cameras, and automation hubs allow homes to function

more efficiently. These accessories can be controlled remotely through mobile apps or

voice assistants, helping users manage routines, monitor homes, and lower power

usage. The expanding Internet of Things ecosystem, along with higher consumer

awareness and preference for connected living, is fueling adoption. Continuous

improvements in artificial intelligence, wireless technologies, and device compatibility

are also making smart home accessories more user-friendly, cost-effective, and widely

accepted in homes across global markets.

According to the Consumer Technology Association (CTA), smart speakers, security

devices, and lighting controls are among the fastest-growing categories in the U.S.

consumer technology market. CTA?s industry forecasts consistently highlight smart

home accessories as a major driver of growth, underscoring their importance in shaping

consumer adoption trends, even though the exact $23 billion figure is not directly
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published by CTA.

Market Dynamics:

Driver:

Rising adoption of IoT and connected technologies

Growing use of Internet of Things technologies is strongly fueling the smart home

accessories market by enabling intelligent device interaction. IoT connectivity allows

multiple home accessories to operate together through integrated platforms, offering

automation, remote access, and data-driven functionality. Devices such as smart

lighting, sensors, and climate controls benefit from real-time communication, enhancing

comfort and usability. Widespread availability of smart phones, reliable broadband and

cloud-based services has made connected homes more accessible. As users

increasingly prefer digitally enabled lifestyles with higher convenience and

customization, the adoption of IoT-powered smart home accessories continues to

expand steadily across residential sectors.

Restraint:

High initial costs and installation expenses

Elevated initial investment requirements act as a major barrier to the growth of the

smart home accessories market. Many smart devices demand substantial upfront

spending, particularly when homeowners aim to create fully connected environments.

Costs are further increased by installation charges, compatibility upgrades, and

subscription-based services. For budget-conscious consumers, these added expenses

reduce affordability and discourage adoption. Although smart accessories offer

efficiency and long-term value, the high entry cost remains a concern. This challenge is

more pronounced in cost-sensitive regions, where consumers prioritize basic needs

over advanced home technologies, thereby restraining overall market penetration.

Opportunity:

Expansion of smart cities and urban housing projects

The rise of smart city programs and advanced urban housing developments presents

strong opportunities for smart home accessories. Residential projects are increasingly
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designed with built-in smart technologies to enhance sustainability, security, and

convenience. Accessories such as intelligent lighting, surveillance systems, and energy

controls are being integrated during construction. Growing urbanization and higher

spending capacity among city dwellers further encourage adoption. As governments

and developers focus on digitally enabled infrastructure, smart home accessories are

expected to play a vital role in urban living, opening new growth avenues for

manufacturers and solution providers.

Threat:

Rising cybersecurity threats and data breaches

Escalating cyber risks represent a serious challenge for the smart home accessories

market. Connected home devices store and transmit personal information, increasing

vulnerability to hacking and data leaks. Security incidents involving cameras,

microphones, or sensors can lead to privacy violations and loss of consumer

confidence. Negative publicity from breaches may discourage potential buyers and slow

market expansion. Limited cybersecurity standards and delayed software updates add

to these concerns. As users become more aware of digital threats, demand may

weaken unless manufacturers strengthen data protection and security frameworks to

ensure safe and reliable smart home environments.

Covid-19 Impact:

The outbreak of COVID-19 influenced the smart home accessories market by driving

demand alongside operational disruptions. Extended periods at home due to lockdowns

boosted interest in smart devices such as connected lighting, surveillance cameras,

voice assistants, and energy-saving accessories. Consumers prioritized convenience,

safety, and remote control features, supporting higher adoption rates. At the same time,

global supply chain interruptions and semiconductor shortages slowed manufacturing

and delivery schedules. Even with these challenges, the pandemic increased digital

adoption and awareness of smart living solutions. As a result, smart home accessories

gained stronger acceptance, reinforcing their long-term growth prospects in residential

environments worldwide.

The smart lighting segment is expected to be the largest during the forecast period

The smart lighting segment is expected to account for the largest market share during

the forecast period because of its broad use and practical benefits. These systems
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provide convenience, energy savings, and customizable lighting options, which can be

controlled via apps or voice commands. Many users start their smart home journey with

lighting solutions, boosting popularity. Its integration with other smart devices,

straightforward setup, and influence on home aesthetics make it a preferred choice.

Increasing emphasis on reducing electricity consumption and the availability of features

like automated schedules and motion sensing strengthen smart lighting?s leading

position in the global smart home accessories market.

The thread segment is expected to have the highest CAGR during the forecast period

Over the forecast period, the thread segment is predicted to witness the highest growth

rate due to its efficiency, robustness, and support for extensive mesh networks. This

protocol allows multiple devices to communicate reliably while minimizing power usage,

making it ideal for modern connected homes. Its IP-based design ensures smooth

compatibility with various platforms, including voice-controlled systems and other smart

devices. Manufacturers increasingly adopt Thread for scalable, energy-efficient, and

secure home automation solutions. With rising consumer demand for dependable,

easily expandable networks, Thread is rapidly gaining prominence, establishing itself as

the leading growth driver among smart home communication protocols.

Region with largest share:

During the forecast period, the North America region is expected to hold the largest

market share due to advanced technology adoption, high consumer awareness, and

widespread use of connected home products. Leading manufacturers and strong

internet connectivity facilitate easy integration of IoT-based devices, supporting market

growth. Rising interest in energy-efficient, secure, and convenient home automation

solutions further drives adoption. Government initiatives promoting smart technologies

and investment in smart residential infrastructure contribute to regional leadership. A

combination of technological maturity, high disposable income, and consumer

preference for innovative lifestyles ensures that North America continues to hold the

largest share in the global smart home accessories market.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest

CAGR due to rapid urban development, rising incomes, and growing awareness of

smart home technologies. Expanding smart phone use, better broadband networks, and

the rise of e-commerce are driving adoption of connected devices like security systems,
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smart lighting, thermostats, and plugs. Government-backed smart city programs and

digitalization efforts further stimulate growth. The increasing middle-class population in

countries such as China, India, and Southeast Asia is investing more in energy-saving,

secure, and convenient home automation solutions, positioning Asia-Pacific as the

fastest-growing region in the global smart home accessories market.

Key players in the market

Some of the key players in Smart Home Accessories Market include Johnson Controls

Inc., Honeywell International Inc., Schneider Electric, Siemens, ASSA ABLOY,

Amazon.com, Inc., Apple Inc., Samsung Electronics, LG Electronics, Robert Bosch,

Legrand, Philips Hue (Signify N.V.), Lutron Electronics, ecobee and Xiaomi Corporation.

Key Developments:

In November 2025, Schneider Electric announced a two-phase supply capacity

agreement (SCA) totaling $1.9 billion in sales. The milestone deal includes

prefabricated power modules and the first North American deployment of chillers. The

announcement was unveiled at Schneider Electric'sInnovation Summit North America in

Las Vegas, convening more than 2,500 business leaders and market innovators to

accelerate practical solutions for a more resilient, affordable and intelligent energy

future.

In October 2025, Honeywell, Aramco and King Abdullah University of Science and

Technology (KAUST) have signed a Joint Development Agreement (JDA) to co-develop

a next-generation direct Crude-to-Chemicals (CTC) technology. The collaboration will

focus on developing and scaling up the full CTC process. This initiative aims to

significantly reduce both capital and operating costs associated with CTC conversion.

In October 2025, Johnson Controls announced a multi-million dollar strategic

investment in Accelsius, a leader in two-phase, direct-to-chip liquid cooling technology

for data centers. Two-phase solutions use 'phase change' from liquid to vapor to

remove heat, enabling more efficient heat extraction with reduced energy consumption.

Product Types Covered:

Smart Lighting

Smart Plugs & Sockets

+357 96 030922
info@marketpublishers.com

Smart Home Accessories Market Forecasts to 2032 - Global Analysis By Product Type (Smart Lighting, Smart Plugs...

https://marketpublishers.com/report/consumer_electronics/smart-home-devices/smart-home-accessories-market-strat.html


Smart Thermostats

Smart Locks & Security Accessories

Smart Cameras & Sensors

Smart Speakers & Hubs

Smart Appliance Accessories

Connectivity Technologies Covered:

Wi-Fi

Bluetooth

Zigbee

Z-Wave

Thread

Proprietary Protocols

Distribution Channels Covered:

Online

Offline

Applications Covered:

Residential

Commercial
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Industrial

Regions Covered:

North America

US

Canada

Mexico

Europe

Germany

UK

Italy

France

Spain

Rest of Europe

Asia Pacific

Japan

China

India

Australia

New Zealand
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South Korea

Rest of Asia Pacific

South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa

Saudi Arabia

UAE

Qatar

South Africa

Rest of Middle East & Africa

What our report offers:

- Market share assessments for the regional and country-level segments

- Strategic recommendations for the new entrants

- Covers Market data for the years 2024, 2025, 2026, 2028, and 2032

- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment

Opportunities, and recommendations)

- Strategic recommendations in key business segments based on the market

estimations

- Competitive landscaping mapping the key common trends

- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements
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Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances
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