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According to Stratistics MRC, the Global Rolling Mill Backing Bearings Market is
accounted for $1.3 billion in 2026 and is expected to reach $2.0 billion by 2034 growing
at a CAGR of 5.3% during the forecast period. Rolling mill backing bearings are critical
components used in the support of the backup rolls in rolling mills. These bearings
withstand heavy loads and provide stability and smooth operation to the rolling process
in various industries, particularly in steel, non-ferrous metals, and other heavy-duty
material processing sectors. They are designed to withstand heavy loads, high
temperatures, and harsh operating conditions typically encountered in rolling mill
applications and are engineered to accommodate axial and radial forces, ensuring the
stability and smooth functioning of the rolling process.

Market Dynamics:

Driver:

Growing global industrialization and infrastructure development

With infrastructure development and industrialization, there's an expansion and
modernization of existing rolling mills or the establishment of new ones. Upgrading

rolling mills with advanced technology, automation, and precision equipment often
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requires more efficient and durable backing bearings to support these high-tech
operations which encourages in the increased production and trade of metals across
regions impacting the demand and supply of backing bearings, potentially influencing
pricing, availability, and market competition.

Restraint:
Requirement of regular and meticulous maintenance

The frequent need for maintenance leads to increased operational downtime in
industries reliant on continuous production processes. This downtime translates to
reduced productivity and output, causing potential financial losses for manufacturers.
Moreover, the cost implications of frequent maintenance activities, including labour,
spare parts, and equipment downtime, contribute to higher operational expenses for
businesses. Industries might seek alternative bearing solutions that require less
frequent maintenance, impacting the demand for traditional rolling mill backing bearings.

Opportunity:
Demand for high-quality finished metal products with precise tolerances

As industries emphasize superior product quality, rolling mills must ensure precise and
consistent metal shaping. This requirement necessitates backing bearings that can
withstand heavy loads, operate at high speeds, and maintain optimal precision during
the rolling process. Consequently, the market sees a surge in demand for specialized,
durable, and high-performance bearings capable of sustaining precise alignments and
reducing equipment downtime. Meeting these quality demands propels advancements
in bearing technology, driving the market towards more reliable, efficient and high-
precision solutions tailored for the evolving needs of metal production industries.

Threat:
High costs

Limits accessibility to high-quality bearings for industries with budget constraints,
potentially compromising operational efficiency and reliability increasing the cost, thus
high costs may deter potential consumers, reducing the market reach and adoption of
advanced bearing technologies. Additionally, elevated prices can lead to reduced
competitiveness for manufacturers, particularly when faced with cheaper alternatives or
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lower-cost substitutes.
Covid-19 Impact

Lockdowns, supply chain disruptions, and reduced industrial operations led to
decreased demand. Sectors like automotive, construction, and manufacturing, major
users of bearings, experienced slowdowns or shutdowns, affecting bearing sales.
Delayed projects and investments due to economic uncertainties further hindered
market growth. However, industries adapted by implementing safety measures and
remote work are leading to gradual recovery as economies reopened. Increased
emphasis on digitalization and automation in industries may prompt the adoption of high-
performance bearings.

The spherical roller backing bearings segment is expected to be the largest during the
forecast period

The spherical roller backing bearings segment is estimated to have a lucrative growth,
as they offer crucial support to the backup rolls in rolling mills. These specialized
bearings are engineered to withstand and distribute heavy radial and axial loads
encountered during the rolling process in various industrial applications. With their
ability to endure harsh environments and provide reliable support to backup rolls,
spherical roller backing bearings stand as a cornerstone in ensuring the efficiency and
quality of the rolling process in industrial settings thus boost the growth of the market.

The bronze-based backing bearings segment is expected to have the highest CAGR
during the forecast period

The bronze-based backing bearings segment is anticipated to witness the highest
CAGR growth during the forecast period; these bronze-based backing bearings
represent a crucial subset within the rolling mill backing bearings market, serving as
essential components supporting the backup rolls in rolling mills. Bronze alloys, such as
phosphor bronze or aluminum bronze, are commonly used due to their excellent load-
bearing properties, wear resistance, and ability to function in diverse operating
conditions. These bearings, constructed with bronze as a primary material, offer robust
structural integrity and exhibit favourable characteristics suited for demanding rolling mill
applications.

Region with largest share:
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Asia Pacific is projected to hold the largest market share during the forecast period
owing to the infrastructure development, construction, automotive, and other
manufacturing sectors. Continuous technological advancements in bearing materials,
designs, and manufacturing processes have contributed to the efficiency and durability
of rolling mill backing bearings. Manufacturers in the Asia Pacific region have been keen
on adopting these advancements to enhance their production capabilities drive the
growth of the market

Region with highest CAGR:

North America is projected to have the highest CAGR over the forecast period, owing to
environmental regulations and sustainability concerns in North America which have
encouraged the adoption of more efficient and environmentally friendly manufacturing
processes. This emphasis on sustainability may drive the demand for advanced rolling
mill backing bearings that offer higher efficiency and reduced environmental impact.
Moreover, North America has a competitive market for rolling mill backing bearings, with
the presence of established manufacturers and technological innovators. The
competitive landscape influences product development, pricing strategies, and market
penetration.

Key players in the market

Some of the key players in the Rolling Mill Backing Bearings Market include Saint-
Gobain Performance Ceramics & Refractories, Luvata, Aperam S.A., TimkenSteel
Corporation, Carpenter Technology Corporation, Umicore, Norsk Hydro ASA, Sumitomo
Electric Industries, Ltd., SKF Group, Hitachi Metals Ltd., Miba AG, Alcoa Corporation,
Ovako AB, NSK Ltd., Kennametal Inc., RBC Bearings Incorporated and AMPCO
METAL

Key Developments:

In May 2023, Hitachi in India has announced their collaboration with M/s NASH
INDUSTRIES, a pioneer, offering solutions with distinctiveness in Design, Precision
Sheet Metal Stamping, Fabrication and Assemblies, to offer controllers for Brushless
DC motors

In May 2023, Miba acquires majority interest in battery specialist Voltlabor @ @-
@ @Growth to be further accelerated under new name 'Miba Battery Systems'. It also
incorporates the Miba FLEXcooler, an award-winning and novel temperature
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management system, into its battery systems.
In April 2022, Saint-Gobain Ceramics announces the acquisition of Monofrax, from the
German fund Callista. These materials are successfully used for glass melting, steel
reheat, electrolytic reduction cells for smelting light metals and nuclear waste
vitrification.
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Regions Covered:
North America
usS
Canada
Mexico
Europe
Germany
UK
Italy
France
Spain
Rest of Europe
Asia Pacific
Japan
China
India
Australia
New Zealand
South Korea

Rest of Asia Pacific

Rolling Mill Backing Bearings Market Forecasts to 2034 — Global Analysis By Product Type (Spherical Roller Bac...


https://marketpublishers.com/report/industrial-components-parts/bearings/rolling-mill-backing-bearings-market-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa

Saudi Arabia

UAE

Qatar

South Africa

Rest of Middle East & Africa
What our report offers:
- Market share assessments for the regional and country-level segments
- Strategic recommendations for the new entrants
- Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030, 2032
and 2034
- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment
Opportunities, and recommendations)
- Strategic recommendations in key business segments based on the market
estimations
- Competitive landscaping mapping the key common trends
- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:
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All the customers of this report will be entitled to receive one of the following free
customization options:
Company Profiling
Comprehensive profiling of additional market players (up to 3)
SWOT Analysis of key players (up to 3)
Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical
presence, and strategic alliances
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