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Abstracts

According to Stratistics MRC, the Global QR & UPI Payment Solutions Market is

accounted for $9.20 billion in 2026 and is expected to reach $71.40 billion by 2034

growing at a CAGR of 29.1% during the forecast period. QR and UPI payment solutions

enable fast, low-cost digital transactions using quick response (QR) codes and unified

payment interfaces. Users can scan QR codes or use mobile applications to transfer

funds directly between bank accounts in real time without requiring card details. These

systems are widely adopted for peer-to-peer and merchant payments due to their

simplicity, interoperability, and minimal infrastructure requirements. They support

financial inclusion and digital payment ecosystems, particularly in emerging markets

where mobile penetration is high and traditional banking access may be limited.

Market Dynamics:

Driver:

Rapid growth of UPI-based transactions in markets

India and other emerging economies have witnessed exponential adoption of UPI due

to its convenience and interoperability. Consumers prefer UPI for instant, secure, and

low-cost transactions across retail and services. Merchants benefit from reduced
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dependency on cash and improved transaction efficiency. Government-backed

initiatives promoting digital payments further accelerate adoption. The integration of UPI

with mobile banking apps and fintech platforms strengthens its reach. As UPI adoption

expands globally, it continues to fuel growth in QR & UPI payment solutions.

Restraint:

Security vulnerabilities in QR code transactions

Fraudulent QR codes and phishing attacks pose risks to consumers and merchants.

Enterprises face challenges in ensuring secure authentication and encryption.

Regulatory bodies are imposing stricter guidelines to mitigate risks, but vulnerabilities

persist. Smaller merchants often lack awareness of secure practices, increasing

exposure to fraud. Public concerns about transaction safety may slow adoption in

certain regions. Until robust security measures are universally implemented,

vulnerabilities will remain a barrier to growth.

Opportunity:

Integration with small merchant payment ecosystems

QR and UPI solutions enable micro and small businesses to accept digital payments

without costly infrastructure. This enhances financial inclusion and expands the digital

economy. Enterprises are partnering with fintech firms to deliver affordable solutions for

small merchants. Governments are supporting initiatives to digitize small business

transactions. The growing demand for contactless payments further strengthens

adoption. As integration expands, QR & UPI platforms are expected to capture

significant market share in small merchant ecosystems.

Threat:

Competition from alternative digital payment methods

Wallets, card-based payments, and emerging blockchain solutions offer similar

convenience. Consumers may diversify usage across multiple platforms, reducing

reliance on QR & UPI. Enterprises face challenges in differentiating offerings in a

crowded market. Larger fintech firms with global reach intensify competitive pressure.

Governments must balance support across diverse payment ecosystems. Without

continuous innovation, QR & UPI solutions risk losing market share to alternative
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methods.

Covid-19 Impact:

The COVID-19 pandemic had a mixed impact on the QR & UPI payment solutions

market. Demand for contactless payments surged as consumers avoided cash

transactions. Merchants accelerated adoption of QR and UPI solutions to maintain

business continuity. However, economic disruptions slowed adoption in some regions.

The pandemic highlighted the importance of resilient, technology-driven payment

systems. Governments prioritized digital payments to support financial inclusion during

recovery. Overall, COVID-19 created short-term challenges but reinforced long-term

momentum for QR & UPI platforms.

The UPI payment solutions segment is expected to be the largest during the forecast

period

The UPI payment solutions segment is expected to account for the largest market share

during the forecast period as consumers and merchants increasingly rely on UPI for

instant, secure, and low-cost transactions. UPI’s interoperability across banks and apps

enhances accessibility. Enterprises prioritize UPI integration to attract digital-first

customers. Government-backed initiatives strengthen UPI adoption across industries.

Continuous innovation in mobile banking apps supports UPI growth. Merchants benefit

from reduced transaction costs and improved efficiency.

The peer-to-peer (P2P) transfers segment is expected to have the highest CAGR during

the forecast period

Over the forecast period, the peer-to-peer (P2P) transfers segment is predicted to

witness the highest growth rate due to increasing demand for instant and convenient

money transfers among individuals. P2P transfers via QR and UPI are widely used for

small-value transactions. Younger demographics drive adoption due to their preference

for mobile-first solutions. Enterprises are investing in P2P platforms to expand customer

engagement. Government-backed initiatives promoting financial inclusion further

accelerate adoption. Real-time transfers enhance convenience and trust among users.

This positions P2P transfers as the fastest-growing segment in the market.

Region with largest share:

During the forecast period, the Asia Pacific region is expected to hold the largest market
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share owing to increasing demand for instant and convenient money transfers among

individuals. P2P transfers via QR and UPI are widely used for small-value transactions.

Younger demographics drive adoption due to their preference for mobile-first solutions.

Enterprises are investing in P2P platforms to expand customer engagement.

Government-backed initiatives promoting financial inclusion further accelerate adoption.

Real-time transfers enhance convenience and trust among users.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest

CAGR driven by strong government support, widespread smartphone penetration, and

high adoption of UPI in India and QR payments in China. India leads with UPI

transactions surpassing billions monthly. China dominates QR-based payments through

platforms like Alipay and WeChat Pay. Regional startups are entering the market with

innovative solutions. Governments prioritize digital payments to strengthen financial

inclusion. Enterprises benefit from expanding consumer demand for contactless

transactions. Asia Pacific’s dominance is expected to persist throughout the forecast

period.

Key players in the market

Some of the key players in QR & UPI Payment Solutions Market include National

Payments Corporation of India (NPCI), Paytm, PhonePe, Google LLC (Google Pay),

Amazon Pay, BharatPe, MobiKwik, PayU, Razorpay, Cashfree Payments, Stripe, Inc.,

Adyen N.V., Fiserv, Inc., Fidelity National Information Services (FIS), Worldline SA, Visa

Inc., Mastercard Incorporated and Tencent Holdings.

Key Developments:

In December 2025, Google Pay entered into a strategic alliance with major public sector

banks to scale 'Credit Lines on UPI.' This partnership allows pre-approved users to

access instant digital credit via a QR scan, effectively democratizing short-term lending

for millions of Tier-2 and Tier-3 city residents.

In November 2025, Razorpay finalized the strategic acquisition of a specialized AI-risk

management startup to bolster its real-time fraud detection for high-value UPI

transactions. This move allows the gateway to offer 'Zero-Fraud Guarantee' products to

enterprise merchants, reflecting a broader market shift toward security-first value

propositions.
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Offerings Covered:

QR Code Payment Solutions

UPI Payment Solutions

Merchant Payment Solutions

Consumer Payment Applications

Value-Added Services

Other Offerings

QR Types Covered:

Static QR Codes

Dynamic QR Codes

Merchant-Presented QR

Customer-Presented QR

Other QR Types

Components Covered:

Platforms

Payment Gateways

API & SDK Integration Tools

Security & Authentication Systems
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Services

Other Components

Applications Covered:

Retail & Merchant Payments

Peer-to-Peer (P2P) Transfers

Bill Payments & Utilities

Transit & Toll Payments

Government Payments

E-commerce Payments

Other Applications

End Users Covered:

Individual Consumers

Small & Medium Enterprises (SMEs)

Large Merchants & Enterprises

Banks & Financial Institutions

Other End Users

Regions Covered:

North America
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United States

Canada

Mexico

Europe

United Kingdom

Germany

France

Italy

Spain

Netherlands

Belgium

Sweden

Switzerland

Poland

Rest of Europe

Asia Pacific

China

Japan

India

South Korea
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Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific

South America

Brazil

Argentina

Colombia

Chile

Peru

Rest of South America

Rest of the World (RoW)

Middle East

Saudi Arabia

United Arab Emirates

Qatar
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Israel

Rest of Middle East

Africa

South Africa

Egypt

Morocco

Rest of Africa

What our report offers:

Market share assessments for the regional and country-level segments

Strategic recommendations for the new entrants

Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030,

2032 and 2034

Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges,

Investment Opportunities, and recommendations)

Strategic recommendations in key business segments based on the market

estimations

Competitive landscaping mapping the key common trends

Company profiling with detailed strategies, financials, and recent developments

Supply chain trends mapping the latest technological advancements

Free Customization Offerings:
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All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances
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