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Abstracts

According to Stratistics MRC, the Global Physical Security Information Management

Market is accounted for $3.5 billion in 2024 and is expected to reach $5.1 billion by

2030 growing at a CAGR of 6.6% during the forecast period. Physical Security

Information Management (PSIM) is a comprehensive approach to integrating and

managing data from various physical security systems, such as surveillance cameras,

access control, alarms, and sensors. It centralizes security information, enabling real-

time monitoring, event analysis, and incident management. PSIM software consolidates

data from disparate systems, providing operators with actionable insights and improving

decision-making. The goal is to enhance security, streamline operations, and ensure a

quick response to threats, ultimately safeguarding assets and personnel effectively.

Market Dynamics:

Driver:

Need for centralized security management

Centralized security management in the market is essential for improving efficiency and

response times. By integrating data from various security systems into one platform, it

allows real-time monitoring, streamlined incident response, and better coordination

across departments. This centralized approach enhances situational awareness,

reduces the risk of human error, and ensures faster decision-making, making it crucial
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for safeguarding assets, facilities, and personnel in complex environments.

Restraint:

Complex integration

Complex integration in the market can lead to several challenges, including high

implementation costs and extended deployment timelines. The integration of multiple,

diverse security systems may result in compatibility issues, increased maintenance

demands, and technical difficulties. Additionally, the complexity can overwhelm security

personnel, reduce operational efficiency, and increase the risk of system failures,

ultimately hindering the effectiveness of security operations and escalating operational

expenses.

Opportunity:

Compliance and regulatory requirements

Compliance and regulatory requirements in the market are crucial for ensuring

organizations meet legal standards and industry best practices. These solutions must

adhere to regulations such as GDPR, HIPAA, and others related to data privacy,

surveillance, and security. These regulations ensure that sensitive information is

protected, security systems are properly monitored, and organizations remain

accountable for maintaining secure environments, thus avoiding legal risks and financial

penalties.

Threat:

Lack of standardization

The lack of standardization in the market can lead to fragmented systems,

interoperability issues, and inefficiencies. Without standardized protocols, integrating

diverse security technologies becomes more challenging, causing compatibility

problems between different devices and software. This can result in increased costs,

longer implementation times, and a lack of seamless communication across systems,

ultimately reducing the overall effectiveness and scalability of security operations within

an organization.

Covid-19 Impact:
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The COVID-19 pandemic significantly impacted the Physical Security Information

Management (PSIM) market by accelerating the adoption of remote monitoring and

automation technologies. With a shift toward remote work and heightened security

concerns, organizations sought more advanced PSIM solutions to manage security

systems from afar. Additionally, the need for contactless access control and health-

related monitoring systems increased, prompting innovation and a stronger focus on

integrating health and safety measures within security infrastructures.

The incident management segment is expected to be the largest during the forecast

period

The incident management segment is expected to account for the largest market share

during the projection period. These systems consolidate data from various security

devices, enabling quick identification of incidents such as breaches, alarms, or

emergencies. By automating workflows, providing actionable insights, and streamlining

communication, PSIM solutions enhance response times, improve coordination, and

ensure effective management of security events, minimizing potential risks and damage

to assets and personnel.

The transportation segment is expected to have the highest CAGR during the forecast

period

The transportation segment is expected to have the highest CAGR during the

extrapolated period. These systems help monitor and manage security for vehicles,

cargo, and logistics operations by integrating GPS, access control, surveillance, and

real-time data analytics. This enables enhanced threat detection, efficient tracking, and

quick response to incidents, ensuring the safety of shipments and personnel while

maintaining operational efficiency in the transportation sector.

Region with largest share:

North America region is projected to account for the largest market share during the

forecast period due to increasing security concerns, technological advancements.

Organizations across various sectors, including government, healthcare, and

transportation, are adopting PSIM systems to enhance real-time monitoring, streamline

incident management, and ensure regulatory compliance. The region’s strong

infrastructure, high adoption of automation, and emphasis on data security are driving

the demand for PSIM solutions.
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Region with highest CAGR:

Asia Pacific is expected to register the highest growth rate over the forecast period. The

integration of AI, IoT, and data analytics into PSIM systems is further accelerating the

market. These technologies enable better decision-making, faster response times, and

more efficient use of security resources. Additionally, many governments in the region

are investing heavily in smart city projects, which integrate various security systems for

a more cohesive approach to safety.

Key players in the market

Some of the key players in Physical Security Information Management market include

Genetec, Honeywell International, Johnson Controls, Bosch Security Systems, Tyco

International, Siemens AG, Milestone Systems, Verdantix, Dahua Technology, Axis

Communications, Qognify, Milestone Systems, PSA Security Network, Interlogix, Vicon

Industries, Tavcom Training, Intracom Telecom and Everbridge, Inc.

Key Developments:

In June 2024, Intracom Telecom announced commencement of Physical Security

Information Management (PSIM) system project for Athens International Airport (AIA).

Leveraging its SISC2 platform, Intracom Telecom aims to integrate unified operational

picture, enhancing situational awareness across AIAs critical infrastructure.

In January 2024, Everbridge, Inc. announced significant milestones for its Physical

Security Information Management (PSIM) solution, Control Center, including securing

ISO 27001 certification and winning four industry awards. At 25th anniversary of

Intersec Dubai, Everbridge will demonstrate its Control Center solution and new Control

Center Responder mobile app, which extends control room capabilities to field

responders.

Components Covered:

Software

Services

Hardware
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Deployment Modes Covered:

Cloud-Based

On-Premise

Hybrid

Organization Sizes Covered:

Small and Medium Enterprises (SMEs)

Large Enterprises

Applications Covered:

Incident Management

Monitoring

Alert Management

Data Analysis

Access Control

Campus Surveillance

Other Applications

End Users Covered:

Government and Defense
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Healthcare

Transportation

Retail

Manufacturing

Other End Users

Regions Covered:

North America

US

Canada

Mexico

Europe

Germany

UK

Italy

France

Spain

Rest of Europe

Asia Pacific

Japan
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China

India

Australia

New Zealand

South Korea

Rest of Asia Pacific

South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa

Saudi Arabia

UAE

Qatar

South Africa

Rest of Middle East & Africa

What our report offers:

- Market share assessments for the regional and country-level segments

- Strategic recommendations for the new entrants

- Covers Market data for the years 2022, 2023, 2024, 2026, and 2030
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- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment

Opportunities, and recommendations)

- Strategic recommendations in key business segments based on the market

estimations

- Competitive landscaping mapping the key common trends

- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances
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