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According to Stratistics MRC, the Global Mobility Innovation in Emerging Markets
Market is accounted for $12.3 billion in 2026 and is expected to reach $37.6 billion by
2034 growing at a CAGR of 15.0% during the forecast period. In developing economies,
mobility innovation is reshaping transportation through the introduction of digital
platforms, cost-effective electric vehicles, and shared transportation services. Public
authorities and industry players are prioritizing investments in smart transport
infrastructure, advanced traffic control systems, and environmentally friendly mobility
initiatives to reduce congestion and pollution. The rise of ride-sharing applications,
micro-mobility services like electric scooters, and digitally connected public transport is
enhancing urban mobility and accessibility. As a result, emerging markets are building
sustainable and adaptable mobility networks that strengthen economic development
and urban efficiency.

According to the World Bank’s Global Mobility Report (2017), emerging markets are
projected to account for over 60% of urban population growth by 2030, underscoring
their central role in shaping future mobility innovation.

Market Dynamics:

Driver:
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Rising adoption of digital and mobile technologies

Increasing smartphone penetration and internet connectivity are playing a major role in
advancing mobility innovation in developing economies. Digital tools allow commuters to
conveniently book rides, track transportation services, and access real-time travel
updates. Mobility providers rely on mobile apps, cloud technologies, and data-driven
insights to enhance service quality, optimize routes, and efficiently operate
transportation systems. These innovations also support secure online payment methods
and integrated mobility solutions that simplify urban travel. As digital infrastructure
continues to expand, technology-driven mobility services are transforming transportation
patterns, making urban movement more efficient, accessible, and user-friendly while
contributing to the development of modern mobility networks.

Restraint:
High initial investment costs

Significant upfront costs present a major obstacle to implementing mobility innovations
in developing economies. Establishing electric vehicle networks, intelligent transport
infrastructure, and digital mobility services requires considerable funding for technology
deployment and ongoing maintenance. Many governments and organizations operate
with limited financial resources, making it challenging to support large transportation
modernization projects. Moreover, uncertain profitability and extended investment
recovery periods can make private investors hesitant to participate. Because of these
financial limitations, the adoption of advanced mobility technologies often progresses
slowly.

Opportunity:
Expansion of electric mobility solutions

The increasing emphasis on environmental sustainability is opening significant
opportunities for electric transportation in developing economies. Authorities and private
organizations are actively encouraging the use of electric cars, buses, and two-wheelers
to decrease pollution and reliance on fossil fuels. Advancements in battery efficiency,
gradually falling vehicle prices, and government incentive programs are supporting
broader market adoption. Furthermore, the development of charging infrastructure and
the expansion of domestic manufacturing are making electric mobility more practical
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and accessible. These trends create opportunities for innovation, investment, and
strategic partnerships while helping emerging markets transition toward cleaner, energy-
efficient, and sustainable transportation solutions.

Threat:
Economic instability and funding constraints

Financial uncertainty in developing economies can negatively affect the progress of
mobility innovation. Changes in economic performance, inflation levels, and currency
volatility often restrict government budgets and discourage private investments in
transportation technologies. Many mobility initiatives, including startups and
infrastructure projects, rely on consistent funding and long-term financial stability.
During periods of economic instability, investors may hesitate to support new
transportation ventures or delay project implementation. Limited public spending can
also slow the construction of essential infrastructure needed for advanced mobility
systems. These economic pressures create obstacles for companies aiming to expand
innovative mobility solutions across rapidly growing urban regions.

Covid-19 Impact:

The pandemic had a strong impact on mobility innovation across developing economies
by interrupting transportation services and changing how people travel. Restrictions on
movement, nationwide lockdowns, and economic slowdown caused a major drop in the
use of public transit and ride-sharing platforms. Despite these challenges, the situation
encouraged faster adoption of digital mobility services, contactless payment systems,
and individual micro-mobility options like bicycles and electric scooters. Transportation
providers and governments shifted focus toward building safer, flexible, and technology-
enabled mobility systems. Greater emphasis on sanitation, safety measures, and
decentralized travel solutions helped drive innovation and influenced the long-term
evolution of modern urban transportation networks.

The electric vehicles (EVs) segment is expected to be the largest during the forecast
period

The electric vehicles (EVs) segment is expected to account for the largest market share
during the forecast period because of their rapidly increasing adoption and policy
support. Governments are encouraging EV usage to address environmental concerns,
reduce reliance on fossil fuels, and improve urban air conditions. Continuous
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investments in charging networks, battery advancements, and domestic production
capabilities are strengthening the electric mobility ecosystem. Electric passenger
vehicles, two-wheelers, and fleet vehicles are gradually becoming an important part of
urban transportation. Furthermore, government incentives, sustainability initiatives, and
growing public awareness about environmental protection are motivating consumers
and businesses to shift toward electric mobility, reinforcing EVs as a key driver of
modern transportation innovation.

The mobility-as-a-service (MaaS) segment is expected to have the highest CAGR
during the forecast period

Over the forecast period, the mobility-as-a-service (MaaS) segment is predicted to
witness the highest growth rate because it combines various transportation services
within one digital system. Through a single mobile application, users can organize
travel, reserve rides, and complete payments for different modes such as buses, ride-
sharing services, metro networks, and shared bicycles. Rising smartphone usage,
expanding digital infrastructure, and the need for convenient mobility options are driving
the popularity of MaaS platforms. Urban travelers increasingly prefer integrated
transportation experiences that save time and improve efficiency, leading cities and
mobility providers to invest in connected and digitally managed transportation solutions.

Region with largest share:

During the forecast period, the Asia Pacific region is expected to hold the largest market
share, largely driven by rapid-city expansion and rising transportation needs. Many
countries in this region are investing heavily in modern mobility solutions, including
electric vehicles, digital transport platforms, and intelligent traffic management systems.
Government initiatives, smart city development programs, and widespread smart phone
usage are encouraging the adoption of innovative transportation services. In addition,
the region hosts numerous technology firms and mobility startups that contribute to
market expansion. With continuously growing urban populations and increasing mobility
demands, Asia-Pacific remains a central area for advancing modern and sustainable
transportation systems.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest
CAGR. The region is experiencing increasing development of digital mobility services,
connected transport solutions, and innovative mobility business models. Technology
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companies, startups, and investors are actively supporting new mobility initiatives that
improve travel efficiency and accessibility. Cities across the region are adopting flexible
mobility strategies and advanced transportation technologies to respond to changing
commuter preferences. The expansion of technology-driven mobility services and
innovative transport platforms is strengthening the region’s growth trajectory and
accelerating the evolution of next-generation mobility ecosystems.

Key players in the market

Some of the key players in Mobility Innovation in Emerging Markets Market include
Grab, Swvl, Treepz, Jatri, SafeBoda, Urbvan, Chalo, Buser, Asia Mobiliti, Roam,
Weego, BasiGo, Shift EV, EKOglobe, LagRide (Lagos), AWA Bike, ENAKL and Kyyti
Group.

Key Developments:

In March 2026, Chalo has secured a significant five-year, ?40 crore contract from
Bengaluru Metropolitan Transport Corporation (BMTC) to deploy 11,000 smart ETMs
and a comprehensive digital ticketing system. This initiative aims to modernize transit
payments by supporting UPI, QR codes, and the National Common Mobility Card
(NCMC), marking a crucial step for NCMC adoption in the city's bus network.

In February 2026, Swvl Holdings Corp has signed a new three-year contract valued at
up to $1.5 million to provide healthcare mobility services in Saudi Arabia. The contract
represents approximately 8% of Swvl's annual revenue, which stood at $19.33 million
for the last twelve months. The agreement will support transportation of patients,
medical staff, and equipment across healthcare facilities in the Kingdom, utilizing
Swvl's technology platform for route planning, real-time dispatching, and operational
optimization.

In February 2026, Grab Holdings Limited has signed definitive agreements to acquire
100% of U.S. digital investing platform Stash Financial, Inc. in a deal that accelerates its
financial services roadmap and expands its footprint into the mass-market investing
segment. Under the agreement, Grab will acquire an initial 50.1% stake at closing at an
enterprise value of US$425m, with the remaining interest to be purchased at fair market
value over three years.

Transport Modes Covered:
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Electric Vehicles (EVS)
Two-Wheelers

Buses & Public Transit
Rail Systems
Micro-Mobility

Commercial Fleets

Service Models Covered:
Ride-Hailing
Car-Sharing
Mobility-as-a-Service (MaaS)
Logistics & Last-Mile Delivery Solutions

Public Transit Digitization

Technologies Covered:
Autonomous Driving Systems
loT Integration in Vehicles & Infrastructure
Al-Driven Mobility Platforms
Battery & Charging Infrastructure

Connectivity & 5G
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Regions Covered:

North America
United States
Canada
Mexico

Europe
United Kingdom
Germany
France
Italy
Spain
Netherlands
Belgium
Sweden
Switzerland
Poland
Rest of Europe

Asia Pacific
China

Japan
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India

South Korea

Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific
South America

Brazil

Argentina

Colombia

Chile

Peru

Rest of South America
Rest of the World (RoW)

Middle East

§ Saudi Arabia
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§ United Arab Emirates
§ Qatar

§ Israel

§ Rest of Middle East

Africa

§ South Africa

8 Egypt
§ Morocco
8§ Rest of Africa

What our report offers:

- Market share assessments for the regional and country-level segments

- Strategic recommendations for the new entrants

- Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030, 2032
and 2034

- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment
Opportunities, and recommendations)

- Strategic recommendations in key business segments based on the market
estimations

- Competitive landscaping mapping the key common trends

- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free
customization options:

Company Profiling
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Comprehensive profiling of additional market players (up to 3)
SWOT Analysis of key players (up to 3)
Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical
presence, and strategic alliances
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