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Abstracts

According to Stratistics MRC, the Global Magnetic Materials Market is accounted for

$37.5 billion in 2026 and is expected to reach $68.4 billion by 2034 growing at a CAGR

of 7.8% during the forecast period. Magnetic Materials represent specialized

engineering materials with inherent magnetic characteristics created by their internal

atomic arrangements and electronic interactions. These materials support numerous

industries, including automotive, energy, electronics, telecommunications, and

computing through applications in magnets, motors, storage systems, and sensing

technologies. Market growth is fueled by increasing adoption of electric vehicles,

renewable energy systems, automation solutions, and advanced electronic equipment.

Continuous research in material development, production processes, and sustainable

practices is improving efficiency and reliability. Magnetic materials remain essential

components for next-generation technologies, enabling innovation across industrial

sectors and contributing to global technological progress while supporting future

industrial growth opportunities.

Market Dynamics:

Driver:

Increasing Demand for Consumer Electronics and Advanced Devices
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Increasing usage of electronic products is strengthening the demand for magnetic

materials because they are essential in various components including sensors, storage

devices, power systems, and communication equipment. The advancement of smaller

and more powerful consumer electronics requires magnetic materials with improved

efficiency and performance characteristics. Expanding digital connectivity, smart

devices, and emerging technologies are creating additional application opportunities for

magnetic components. Electronics manufacturers are continuously seeking lightweight,

compact, and reliable solutions to enhance product capabilities. As global demand for

advanced electronic systems continues to rise, magnetic materials are becoming

increasingly important in supporting modern electronic innovation and technological

development.

Restraint:

High Dependence on Rare Earth Elements

A major limitation for the Magnetic Materials Market is the reliance on rare earth

elements required for producing advanced permanent magnets. Elements including

neodymium, dysprosium, and terbium have restricted global availability and are

primarily sourced from a few regions, resulting in supply risks and cost uncertainty.

Changes in trade policies, mining limitations, and geopolitical issues can disrupt raw

material supply chains. Companies are exploring substitute materials and improved

recycling processes to overcome these challenges. Nevertheless, dependence on rare

earth resources continues to create difficulties for manufacturers and may impact the

consistent growth and stability of the magnetic materials industry.

Opportunity:

Advancements in Magnetic Storage and Memory Technologies

The advancement of digital technologies and memory solutions provides significant

growth opportunities for the magnetic materials industry. Innovative applications such as

MRAM, advanced storage systems, and high-performance computing platforms depend

on specialized magnetic materials for improved functionality. Increasing data generation

from artificial intelligence, cloud platforms, and connected devices is driving the need for

faster and more efficient storage technologies. Manufacturers developing advanced

magnetic materials with enhanced durability, lower energy consumption, and better

performance can benefit from these emerging trends. As global digital infrastructure
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continues expanding, magnetic materials are expected to play a vital role in future

computing and data storage developments.

Threat:

Strict Environmental Regulations

Growing environmental regulations represent a challenge for magnetic material

manufacturers due to increasing requirements for sustainable production and

responsible resource management. Rare earth extraction and processing activities are

often associated with ecological concerns, leading governments to implement stricter

environmental policies. Companies must invest in cleaner manufacturing techniques,

waste reduction systems, and sustainable sourcing practices to remain compliant.

These investments can increase production expenses and create operational

difficulties, particularly for smaller manufacturers. While environmentally friendly

approaches can improve long-term industry sustainability, regulatory compliance

requirements may create short-term financial and competitive pressures within the

global magnetic materials market.

Covid-19 Impact:

The COVID-19 outbreak created considerable challenges for the Magnetic Materials

Market by interrupting production networks, logistics operations, and the supply of

essential raw materials. Restrictions on industrial activities and temporary closures of

facilities affected manufacturing capacity and created delays across the value chain.

Key application sectors, including automotive, electronics, and industrial equipment,

experienced reduced demand during the early stages of the pandemic. As economic

activities recovered, demand for magnetic materials improved due to growth in electric

mobility, renewable energy projects, and digital technologies. The pandemic also

accelerated efforts toward supply chain diversification, automated manufacturing, and

sustainable approaches within the magnetic materials industry.

The Soft Magnetic Materials segment is expected to be the largest during the forecast

period

The Soft Magnetic Materials segment is expected to account for the largest market

share during the forecast period, supported by the widespread application of these

materials in transformers, motors, generators, electronic circuits, and automation

technologies. Their ability to provide high permeability, reduced power losses, and
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reliable operation in changing magnetic environments makes them highly suitable for

modern electrical systems. Increasing investments in electric mobility, renewable power

infrastructure, and advanced electronic devices are driving further demand for soft

magnetic materials. The ongoing shift toward efficient energy systems and greater

electrification across industries is expected to maintain their strong market presence.

The Electric Motors & Generators segment is expected to have the highest CAGR

during the forecast period

Over the forecast period, the Electric Motors & Generators segment is predicted to

witness the highest growth rate, supported by the widespread integration of magnetic

materials into motors, generators, and electrical power systems used across multiple

industries. These materials enhance operational efficiency, improve energy conversion,

and support reliable performance in advanced equipment. Rising adoption of electric

mobility, clean energy solutions, automated manufacturing, and efficient industrial

systems is increasing the need for high-performance magnetic components. The

continued transition toward electrification and sustainable energy technologies is

expected to reinforce the significant role of electric motors and generators within the

magnetic materials market.

Region with largest share:

During the forecast period, the North America region is expected to hold the largest

market share, supported by increasing utilization of magnetic materials in electric

mobility, electronics manufacturing, renewable power systems, automation

technologies, and electrical infrastructure. Major economies including China, Japan,

South Korea, and India are driving market expansion through advanced industrial

capabilities and growing investments in emerging technologies. The strong presence of

manufacturing facilities, established supply chains, and rising demand for energy-

efficient solutions are creating significant growth opportunities. Continued

industrialization, digital transformation, and adoption of sustainable technologies are

expected to maintain Asia-Pacific’s dominance in the global magnetic materials

industry.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest

CAGR, riven by rising adoption of electric mobility, renewable power projects,

semiconductor advancements, and increasing electronics manufacturing activities.
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Major economies including China, India, Japan, and South Korea are strengthening

market growth through investments in industrial automation, sustainable technologies,

and advanced production capabilities. Growing requirements for efficient motors, high-

performance magnetic components, and electronic systems are boosting demand

across various applications. Supportive government policies, technological progress,

and expanding manufacturing ecosystems are expected to make Asia-Pacific the

fastest-growing region in the magnetic materials industry.

Key players in the market

Some of the key players in Magnetic Materials Market include Proterial, Ltd., Shin-Etsu

Chemical Co., Ltd., TDK Corporation, H?gan?s AB, VACUUMSCHMELZE GmbH & Co.

KG, Daido Steel Co., Ltd., Ningbo Yunsheng Co., Ltd., Zhejiang Zhongke Sanhuan High-

Tech Co., Ltd., Arnold Magnetic Technologies Corporation, Electron Energy

Corporation, JPMF Guangdong Co., Ltd., TDG Holding Co., Ltd., Ferroxcube

International Holding B.V., Hitachi Metals, Ltd., Taiyo Yuden Co., Ltd., JFE Chemical

Corporation, Nippon Denko Co., Ltd. and Tokin Corporation.

Key Developments:

In June 2026, H?gan?s strengthened its partnership with Tractian through technical

exchanges focused on predictive maintenance, smart sensors, machine learning, and

expansion of digital monitoring solutions.

In April 2026, TDK and NIPPON CHEMICAL INDUSTRIAL established TDK-NCI

Advanced Materials Co., Ltd. to accelerate the development of electronic component

materials and manufacturing processes.

In March 2026, Arnold Magnetic Technologies announced a mutual sales and

distribution agreement with USA Rare Earth, Inc. to strengthen the U.S. rare earth

magnet supply chain.

Material Types Covered:

Soft Magnetic Materials

Hard Magnetic Materials

Semi-Hard Magnetic Materials
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Material Familys Covered:

Ferrite Magnetic Materials

Rare Earth Magnetic Materials

Iron-Based Magnetic Materials

Cobalt-Based Magnetic Materials

Aluminum-Nickel-Cobalt (Alnico) Magnetic Materials

Amorphous Magnetic Materials

Nanocrystalline Magnetic Materials

Product Forms Covered:

Powder

Sheets & Strips

Rods & Bars

Wires

Rings & Cores

Blocks & Discs

Custom Shapes

Manufacturing Process Covered:

Sintering
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Bonding

Casting

Hot Pressing

Injection Molding

Additive Manufacturing

Applications Covered:

Electric Motors & Generators

Transformers & Inductors

Magnetic Sensors

Magnetic Storage Devices

Magnetic Shielding Components

Electromagnetic Devices

Medical & Diagnostic Equipment

End-Use Industries Covered:

Automotive

Electronics & Semiconductors

Energy & Power

Industrial Manufacturing
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Aerospace & Defense

Healthcare

Telecommunications

Consumer Electronics

Regions Covered:

North America

United States

Canada

Mexico

Europe

United Kingdom

Germany

France

Italy

Spain

Netherlands

Belgium

Sweden

Switzerland
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Poland

Rest of Europe

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific

South America

Brazil

Argentina

Colombia

Chile

Peru
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Rest of South America

Rest of the World (RoW)

Middle East

Saudi Arabia

United Arab Emirates

Qatar

Israel

Rest of Middle East

Africa

South Africa

Egypt

Morocco

Rest of Africa

What our report offers:

Market share assessments for the regional and country-level segments

Strategic recommendations for the new entrants

Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030,

2032 and 2034

Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges,

Investment Opportunities, and recommendations)
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Strategic recommendations in key business segments based on the market

estimations

Competitive landscaping mapping the key common trends

Company profiling with detailed strategies, financials, and recent developments

Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances
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