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Abstracts

According to Stratistics MRC, the Global Long Term Care Insurance Market is

accounted for $34.1 billion in 2025 and is expected to reach $50.7 billion by 2032

growing at a CAGR of 5.8% during the forecast period. Long term care insurance is a

specialized policy designed to cover services and support for individuals who require

assistance with daily living activities due to chronic illness, disability, or aging. It typically

finances care provided in settings such as nursing homes, assisted living facilities, or at

home. This insurance helps protect personal savings from being depleted by high care

costs, offering financial security and reducing the burden on family members when long-

term care becomes necessary.

Market Dynamics:

Driver:

Rising healthcare costs

The increasing cost of skilled nursing services, home healthcare provisions, and
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assisted living facilities has significantly outpaced income growth, making

insurance coverage essential for financial planning. Furthermore, expensive treatments

for chronic conditions like Alzheimer's and Parkinson's disease are compelling more

individuals to seek comprehensive coverage. The combination of advanced medical

technologies and specialized care requirements has intensified the financial burden on

families, driving sustained market growth.

Restraint:

Limited consumer understanding

The complexity of insurance terms, benefit structures, and claim procedures often

discourages prospective customers from making informed purchasing decisions.

Moreover, misconceptions about Medicaid coverage and the belief that family members

will provide adequate care contribute to market resistance. Additionally, the lack of

comprehensive educational initiatives by insurers and government agencies has

resulted in poor market awareness, limiting the overall demand for long term care

insurance products across various demographic segments.

Opportunity:

Employer-sponsored LTC plans

The growing awareness among employers about the financial impact of long-term care

on their workforce has led to expanded benefit offerings that include LTC insurance

coverage. Group purchasing power enables employers to negotiate favorable premiums

and simplified underwriting processes for their employees. Additionally, tax advantages

associated with employer-sponsored plans, combined with automatic payroll

deductions, make these policies more accessible and affordable for working

professionals, creating significant market expansion potential.

Threat:

High premium costs

The substantial cost burden associated with traditional LTC policies has led many

insurers to exit the market, reducing competition and further escalating premium prices.

Unpredictable pricing increases on existing policies have eroded consumer confidence

and deterred new policy purchases across key demographic segments. Additionally, the
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perception that LTC insurance represents poor value compared to self-insurance

options continues to limit market penetration, particularly among price-sensitive

consumer groups.

Covid-19 Impact:

The COVID-19 pandemic significantly disrupted the long term care insurance market,

creating both immediate challenges and long-term implications for the industry.

Increased mortality rates among LTC facility residents led to higher claim termination

rates, with one carrier reporting a 30% increase in claimant mortality during Q2 2020.

The pandemic accelerated preferences for home-based care over institutional facilities,

potentially altering future claim patterns and benefit utilization. Additionally, deferred

medical consultations and delayed facility admissions during lockdowns may result in

compressed claim periods and altered incidence rates in subsequent years.

The traditional long term care insurance segment is expected to be the largest during

the forecast period

The traditional long term care insurance segment is expected to account for the largest

market share during the forecast period due to comprehensive coverage options and

established consumer trust in standalone policies. These policies offer dedicated

benefits specifically designed for long-term care services, providing policyholders with a

clear understanding of coverage parameters and claim procedures. Moreover, the

segment's growth is supported by increased consumer awareness campaigns and

government incentives promoting long-term care insurance adoption across aging

populations.

The home healthcare segment is expected to have the highest CAGR during the

forecast period

Over the forecast period, the home healthcare segment is predicted to witness the

highest growth rate, driven by consumer preferences for aging in place and cost-

effective care alternatives to institutional settings. The segment benefits from

technological advancements, including remote monitoring, telehealth services, and AI-

enabled care coordination that enhance service quality while reducing costs.

Furthermore, value-based purchasing models reward home healthcare providers for

achieving positive outcome metrics, strengthening the segment's financial sustainability

and growth prospects. The integration of subscription-based digital platforms and

wearable analytics creates new revenue streams while improving patient outcomes and

+357 96 030922
info@marketpublishers.com

Long Term Care Insurance Market Forecasts to 2032 – Global Analysis By Type of Insurance (Traditional Long Ter...

https://marketpublishers.com/report/business-finance/insurance/long-term-care-insurancemarket-strat.html


caregiver efficiency.

Region with largest share:

During the forecast period, the North America region is expected to hold the largest

market share, supported by substantial elderly population demographics and well-

established healthcare infrastructure systems. The region's dominance stems from high

healthcare costs that necessitate insurance coverage, combined with robust

government support through tax incentives and regulatory frameworks. Furthermore,

North America benefits from sophisticated insurance distribution channels and

extensive consumer awareness programs that drive market penetration.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest

CAGR, driven by rapidly aging populations in key markets including Japan, China, and

South Korea. The region's exceptional growth prospects stem from increasing

disposable incomes, expanding middle-class populations, and growing awareness of

long-term care insurance benefits. Furthermore, government initiatives promoting

insurance adoption and healthcare sector development create favorable market

conditions for sustained expansion. Additionally, the region's large uninsured population

represents substantial untapped market potential for insurance providers seeking

growth opportunities.

Key players in the market

Some of the key players in Long Term Care Insurance Market include Genworth

Financial, John Hancock, Aviva plc, Allianz SE, Aegon N.V., Dai-ichi Life Insurance

Company, AXA Group, China Life Insurance, Prudential plc, Assicurazioni Generali

S.p.A. (Generali), Unum Group, Sumitomo Life Insurance, Northwestern Mutual, China

Pacific Insurance Company (CPIC), Massachusetts Mutual Life Insurance Company

(MassMutual), Mutual of Omaha, New York Life Insurance Company, Nationwide

Mutual Insurance Company, Transamerica Life Insurance Company, and National

Guardian Life Insurance Company (NGL).

Key Developments:

In March 2025, Dai-ichi Life's U.S. subsidiary Protective Life Corporation entered into a

strategic reinsurance agreement with Resolution Life Group, transferring approximately
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$9.7 billion in policy reserves including structured settlement annuities and secondary

guaranteed universal life policies. This transaction is projected to improve adjusted

profit by $30-40 million over the medium to long term.

In March 2025, Allianz reached a preliminary agreement with Jio Financial Services to

form an insurance business in India, though this focuses on general insurance rather

than specifically long-term care.

Type of Insurances Covered:

Traditional Long Term Care Insurance

Hybrid/Linked Benefit LTC Insurance

Group LTC Insurance

Service Coverage’s:

Home Healthcare

Assisted Living Facilities

Nursing Home Care

Adult Daycare Services

Hospice and Respite Care

Age Groups Covered:

18-44 Years

45-64 Years

65+ Years
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Policy Types Covered:

Individual Policies

Group Policies

Employer-sponsored Plans

Partnership Policies

Distribution Channels Covered:

Insurance Brokers/Agents

Direct Insurance Providers

Banks and Financial Institutions

Online Platforms

Regions Covered:

North America

US

Canada

Mexico

Europe

Germany

UK

Italy
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France

Spain

Rest of Europe

Asia Pacific

Japan

China

India

Australia

New Zealand

South Korea

Rest of Asia Pacific

South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa

Saudi Arabia

UAE
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Qatar

South Africa

Rest of Middle East & Africa

What our report offers:

- Market share assessments for the regional and country-level segments

- Strategic recommendations for the new entrants

- Covers Market data for the years 2024, 2025, 2026, 2028, and 2032

- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment

Opportunities, and recommendations)

- Strategic recommendations in key business segments based on the market

estimations

- Competitive landscaping mapping the key common trends

- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances
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