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Abstracts

According to Stratistics MRC, the Global Invoicing Software Market is accounted for

$15.9 billion in 2025 and is expected to reach $49.4 billion by 2032 growing at a CAGR

of 17.5% during the forecast period. Invoicing software is a digital solution designed to

automate and streamline the billing process for freelancers, businesses, and service

providers. It enables users to generate, send, and track professional invoices, often

integrating features like payment reminders, tax calculations, and multi-currency

support. These platforms may also offer analytics, recurring billing, and client

management tools. By reducing manual effort and improving accuracy, invoicing

software enhances financial transparency, accelerates cash flow, and simplifies

accounts receivable operations.

Market Dynamics:

Driver:

Digital transformation initiatives

Cloud-based platforms are enabling real-time invoice generation, tracking, and

reconciliation, improving operational efficiency. Integration with ERP and CRM systems

is becoming standard, allowing seamless data exchange and centralized financial
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control. Additionally, the rise of remote work and decentralized teams has

accelerated the need for accessible, scalable invoicing tools. These trends are fostering

innovation in user interfaces, mobile compatibility, and API-driven customization.

Restraint:

Fear of cyberattacks and data breaches

Despite growing adoption, concerns around data privacy and cybersecurity remain a

significant barrier. Invoicing platforms handle sensitive financial and client information,

making them prime targets for phishing, ransomware, and unauthorized access.

Enterprises are cautious about migrating to cloud-based systems without robust

encryption, multi-factor authentication, and compliance with global data protection

regulations. Moreover, small businesses often lack the resources to implement

advanced security protocols, which can delay adoption.

Opportunity:

Growing demand for mobile-first invoicing solutions among freelancers

The gig economy and freelance workforce are driving demand for mobile-first invoicing

solutions that offer flexibility and ease of use. These platforms allow users to create,

send, and manage invoices directly from smartphones, often with integrated payment

gateways and tax calculators. Freelancers benefit from features like recurring billing,

expense tracking, and customizable templates tailored to project-based work. As digital

nomadism rises, invoicing apps with offline functionality and multilingual support are

gaining traction.

Threat:

Saturation from global and regional players

Global giants and regional startups alike are vying for market share, often bundling

invoicing tools with broader accounting or ERP suites. This saturation leads to pricing

pressure, reduced differentiation, and customer churn. Additionally, freemium models

and aggressive discounting strategies are reshaping buyer expectations, making it

harder for premium platforms to justify higher costs. The intense competition may also

stifle innovation, as companies focus on retention over experimentation.
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Covid-19 Impact:

The pandemic accelerated digital adoption but also exposed vulnerabilities in financial

operations. Businesses rapidly transitioned to remote invoicing to maintain cash flow

and reduce physical contact, boosting demand for cloud-native platforms. However,

initial disruptions in IT infrastructure and workforce availability delayed implementation

for some sectors. The crisis also highlighted the importance of automation, prompting

companies to invest in scalable invoicing systems with built-in compliance and analytics.

The subscription billing segment is expected to be the largest during the forecast period

The subscription billing segment is expected to account for the largest market share

during the forecast period due to its recurring revenue model and widespread use in

SaaS, media, and eCommerce. These platforms support automated invoicing, proration,

and renewal management, reducing administrative burden. Businesses benefit from

predictable cash flow and enhanced customer retention through flexible billing cycles.

The segment is also evolving with usage-based pricing and tiered plans, requiring

sophisticated invoicing logic. As digital services proliferate, subscription billing remains

a cornerstone of financial operations.

The web-based segment is expected to have the highest CAGR during the forecast

period

Over the forecast period, the web-based segment is predicted to witness the highest

growth rate driven by their accessibility, scalability, and ease of deployment. These

platforms eliminate the need for local installations, offering instant updates and remote

access. SMEs and freelancers prefer web-based tools for their affordability and

integration with cloud storage, payment gateways, and tax systems. The segment

benefits from rising internet penetration and mobile-first design trends, making invoicing

more intuitive and collaborative. Vendors are also enhancing browser-based security

and offline capabilities to broaden appeal.

Region with largest share:

During the forecast period, the Asia Pacific region is expected to hold the largest market

share supported by rapid digitalization, SME growth, and government-led financial

reforms. Countries like India, China, and Indonesia are witnessing increased adoption of

e-invoicing for tax compliance and business transparency. Local vendors are innovating

with multilingual interfaces and regional payment integrations to cater to diverse
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markets. The region’s expanding startup ecosystem and mobile-first consumer base

further fuel demand. Public-private partnerships promoting digital finance are also

accelerating market penetration.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest

CAGR driven by rising cloud adoption, fintech investments, and regulatory mandates.

Governments are enforcing e-invoicing standards to streamline tax reporting and reduce

fraud, prompting businesses to upgrade legacy systems. The proliferation of mobile

devices and affordable internet access is enabling widespread use of invoicing apps

among micro-enterprises. Additionally, cross-border trade and digital exports are

creating demand for multi-currency and GST-compliant platforms. The region’s

dynamic economic landscape positions it as a growth hotspot for invoicing technology.

Key players in the market

Some of the key players in Invoicing Software Market include Intuit Inc., Zoho

Corporation Pvt. Ltd., FreshBooks, Xero Limited, Square Inc., Oracle Corporation, SAP

SE, Microsoft, Sage Group plc, Coupa Software Inc., Bill.com Holdings Inc., Basware

Corporation, AvidXchange Inc., Tipalti Inc., Esker Inc., Expensify Inc., Tally Solutions

Pvt. Ltd., PandaDoc, Wave Financial Inc., and SutiSoft Inc.

Key Developments:

In October 2025, Intuit launched a strategic partnership with Aprio to deliver AI-powered

ERP solutions for mid-market businesses. The collaboration merges Intuit Enterprise

Suite with Aprio’s advisory services.

In October 2025, FreshBooks integrated Affirm’s BNPL options into its invoicing

platform for U.S. and Canadian users. This enables flexible payment plans directly

within FreshBooks Payments.

In September 2025, SAP Japan partnered with Fujitsu and SEKISUI CHEMICAL to

modernize global management systems. The rollout includes SAP S/4HANA Cloud

across 100+ group companies.

Functionalities Covered:
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One-time Invoices

Subscription Billing

Metered Billing

Automated Dunning & Collections

Other Functionalities

Components Covered:

Software

Services

Other Components

Platforms Covered:

Web-Based

Mobile

Desktop

Business Sizes Covered:

Small Businesses

Medium-Sized Enterprises

Large Enterprises

Applications Covered:
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BFSI (Banking, Financial Services, and Insurance)

IT & Telecom

Retail & E-commerce

Manufacturing

Healthcare

Government

Other Applications

Regions Covered:

North America

US

Canada

Mexico

Europe

Germany

UK

Italy

France

Spain

Rest of Europe
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Asia Pacific

Japan

China

India

Australia

New Zealand

South Korea

Rest of Asia Pacific

South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa

Saudi Arabia

UAE

Qatar

South Africa

Rest of Middle East & Africa
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What our report offers:

- Market share assessments for the regional and country-level segments

- Strategic recommendations for the new entrants

- Covers Market data for the years 2024, 2025, 2026, 2028, and 2032

- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment

Opportunities, and recommendations)

- Strategic recommendations in key business segments based on the market

estimations

- Competitive landscaping mapping the key common trends

- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html


Contents

1 EXECUTIVE SUMMARY

2 PREFACE

2.1 Abstract

2.2 Stake Holders

2.3 Research Scope

2.4 Research Methodology

  2.4.1 Data Mining

  2.4.2 Data Analysis

  2.4.3 Data Validation

  2.4.4 Research Approach

2.5 Research Sources

  2.5.1 Primary Research Sources

  2.5.2 Secondary Research Sources

  2.5.3 Assumptions

3 MARKET TREND ANALYSIS

3.1 Introduction

3.2 Drivers

3.3 Restraints

3.4 Opportunities

3.5 Threats

3.6 Application Analysis

3.7 Emerging Markets

3.8 Impact of Covid-19

4 PORTERS FIVE FORCE ANALYSIS

4.1 Bargaining power of suppliers

4.2 Bargaining power of buyers

4.3 Threat of substitutes

4.4 Threat of new entrants

4.5 Competitive rivalry

5 GLOBAL INVOICING SOFTWARE MARKET, BY FUNCTIONALITY

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html


5.1 Introduction

5.2 One-time Invoices

5.3 Subscription Billing

5.4 Metered Billing

5.5 Automated Dunning & Collections

5.6 Other Functionalities

6 GLOBAL INVOICING SOFTWARE MARKET, BY COMPONENT

6.1 Introduction

6.2 Software

  6.2.1 Cloud-based/SaaS

  6.2.2 On-Premise

6.3 Services

  6.3.1 Consulting Services

  6.3.2 Implementation & Integration Services

  6.3.3 Support & Maintenance Services

6.4 Other Components

7 GLOBAL INVOICING SOFTWARE MARKET, BY PLATFORM

7.1 Introduction

7.2 Web-Based

7.3 Mobile

7.4 Desktop

8 GLOBAL INVOICING SOFTWARE MARKET, BY BUSINESS SIZE

8.1 Introduction

8.2 Small Businesses

8.3 Medium-Sized Enterprises

8.4 Large Enterprises

9 GLOBAL INVOICING SOFTWARE MARKET, BY APPLICATION

9.1 Introduction

9.2 BFSI (Banking, Financial Services, and Insurance)

9.3 IT & Telecom

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html


9.4 Retail & E-commerce

9.5 Manufacturing

9.6 Healthcare

9.7 Government

9.8 Other Applications

11 GLOBAL INVOICING SOFTWARE MARKET, BY GEOGRAPHY

11.1 Introduction

11.2 North America

  11.2.1 US

  11.2.2 Canada

  11.2.3 Mexico

11.3 Europe

  11.3.1 Germany

  11.3.2 UK

  11.3.3 Italy

  11.3.4 France

  11.3.5 Spain

  11.3.6 Rest of Europe

11.4 Asia Pacific

  11.4.1 Japan

  11.4.2 China

  11.4.3 India

  11.4.4 Australia

  11.4.5 New Zealand

  11.4.6 South Korea

  11.4.7 Rest of Asia Pacific

11.5 South America

  11.5.1 Argentina

  11.5.2 Brazil

  11.5.3 Chile

  11.5.4 Rest of South America

11.6 Middle East & Africa

  11.6.1 Saudi Arabia

  11.6.2 UAE

  11.6.3 Qatar

  11.6.4 South Africa

  11.6.5 Rest of Middle East & Africa

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html


12 KEY DEVELOPMENTS

12.1 Agreements, Partnerships, Collaborations and Joint Ventures

12.2 Acquisitions & Mergers

12.3 New Product Launch

12.4 Expansions

12.5 Other Key Strategies

13 COMPANY PROFILING

13.1 Intuit Inc.

13.2 Zoho Corporation Pvt. Ltd.

13.3 FreshBooks

13.4 Xero Limited

13.5 Square Inc.

13.6 Oracle Corporation

13.7 SAP SE

13.8 Microsoft

13.9 Sage Group plc

13.10 Coupa Software Inc.

13.11 Bill.com Holdings Inc.

13.12 Basware Corporation

13.13 AvidXchange Inc.

13.14 Tipalti Inc.

13.15 Esker Inc.

13.16 Expensify Inc.

13.17 Tally Solutions Pvt. Ltd.

13.18 PandaDoc

13.19 Wave Financial Inc.

13.20 SutiSoft Inc.

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html


List Of Tables

LIST OF TABLES

Table 1 Global Invoicing Software Market Outlook, By Region (2024-2032) ($MN)

Table 2 Global Invoicing Software Market Outlook, By Functionality (2024-2032) ($MN)

Table 3 Global Invoicing Software Market Outlook, By One-time Invoices (2024-2032)

($MN)

Table 4 Global Invoicing Software Market Outlook, By Subscription Billing (2024-2032)

($MN)

Table 5 Global Invoicing Software Market Outlook, By Metered Billing (2024-2032)

($MN)

Table 6 Global Invoicing Software Market Outlook, By Automated Dunning & Collections

(2024-2032) ($MN)

Table 7 Global Invoicing Software Market Outlook, By Other Functionalities (2024-2032)

($MN)

Table 8 Global Invoicing Software Market Outlook, By Component (2024-2032) ($MN)

Table 9 Global Invoicing Software Market Outlook, By Software (2024-2032) ($MN)

Table 10 Global Invoicing Software Market Outlook, By Cloud-based/SaaS (2024-2032)

($MN)

Table 11 Global Invoicing Software Market Outlook, By On-Premise (2024-2032) ($MN)

Table 12 Global Invoicing Software Market Outlook, By Services (2024-2032) ($MN)

Table 13 Global Invoicing Software Market Outlook, By Consulting Services

(2024-2032) ($MN)

Table 14 Global Invoicing Software Market Outlook, By Implementation & Integration

Services (2024-2032) ($MN)

Table 15 Global Invoicing Software Market Outlook, By Support & Maintenance

Services (2024-2032) ($MN)

Table 16 Global Invoicing Software Market Outlook, By Other Components (2024-2032)

($MN)

Table 17 Global Invoicing Software Market Outlook, By Platform (2024-2032) ($MN)

Table 18 Global Invoicing Software Market Outlook, By Web-Based (2024-2032) ($MN)

Table 19 Global Invoicing Software Market Outlook, By Mobile (2024-2032) ($MN)

Table 20 Global Invoicing Software Market Outlook, By Desktop (2024-2032) ($MN)

Table 21 Global Invoicing Software Market Outlook, By Business Size (2024-2032)

($MN)

Table 22 Global Invoicing Software Market Outlook, By Small Businesses (2024-2032)

($MN)

Table 23 Global Invoicing Software Market Outlook, By Medium-Sized Enterprises

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html


(2024-2032) ($MN)

Table 24 Global Invoicing Software Market Outlook, By Large Enterprises (2024-2032)

($MN)

Table 25 Global Invoicing Software Market Outlook, By Application (2024-2032) ($MN)

Table 26 Global Invoicing Software Market Outlook, By BFSI (Banking, Financial

Services, and Insurance) (2024-2032) ($MN)

Table 27 Global Invoicing Software Market Outlook, By IT & Telecom (2024-2032)

($MN)

Table 28 Global Invoicing Software Market Outlook, By Retail & E-commerce

(2024-2032) ($MN)

Table 29 Global Invoicing Software Market Outlook, By Manufacturing (2024-2032)

($MN)

Table 30 Global Invoicing Software Market Outlook, By Healthcare (2024-2032) ($MN)

Table 31 Global Invoicing Software Market Outlook, By Government (2024-2032) ($MN)

Table 32 Global Invoicing Software Market Outlook, By Other Applications (2024-2032)

($MN)

Note: Tables for North America, Europe, APAC, South America, and Middle East &

Africa Regions are also represented in the same manner as above.

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html


I would like to order

Product name: Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-

time Invoices, Subscription Billing, Metered Billing, Automated Dunning & Collections and

Other Functionalities), Component, Platform, Business Size, Application and By

Geography

Product link: https://marketpublishers.com/r/I0325D218E07EN.html

Price: US$ 4,150.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/I0325D218E07EN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Invoicing Software Market Forecasts to 2032 – Global Analysis By Functionality (One-time Invoices, Subscriptio...

https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html
http://www.tcpdf.org
https://marketpublishers.com/report/business_services/accounting-tax/invoicing-software-market-strat.html

