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According to Stratistics MRC, the Global Insurance Telematics Market is accounted for
$6.05 billion in 2025 and is expected to reach $22.2 billion by 2032 growing at a CAGR
of 20.4% during the forecast period. Insurance telematics refers to the use of
telecommunication and informatics technologies to monitor and analyze driving
behavior for insurance purposes. By collecting data through GPS, onboard diagnostics,
and sensors installed in vehicles, insurers can assess real-time metrics such as speed,
braking patterns, mileage, and location. This data enables insurers to offer usage-based
insurance (UBI) models like pay-as-you-drive (PAYD) or pay-how-you-drive (PHYD),
resulting in personalized premiums. Insurance telematics enhances risk assessment,
reduces fraud, and promotes safer driving habits.

According to an Insurance Research Council survey, around 45% of U.S. drivers stated
that their driving performance has improved after registering in a telematics program
provided by their insurer.

Market Dynamics:

Driver:

Advancements in 10T and connected vehicle technologies

The increasing integration of Internet of Things (lIoT) in automotive systems has
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revolutionized the insurance industry. Telematics devices provide real-time
insights into driver behavior, enabling insurers to offer personalized premiums.
Enhanced GPS and onboard diagnostics are making data collection more accurate and
efficient. These advancements help reduce fraud by verifying accident claims with
precise data. The rise of connected cars is accelerating partnerships between insurers
and automakers. Usage-based insurance (UBI) models are gaining traction, particularly
among younger drivers seeking cost-effective options.

Restraint:
High implementation and maintenance costs

Adopting telematics infrastructure requires significant investment in hardware, software,
and analytics platforms. Smaller insurance providers may find it difficult to allocate
budgets for full-scale implementation. The costs associated with installing devices in
vehicles and maintaining connectivity networks can be prohibitive. Data security and
system upgrades also add to ongoing operational expenses. Additionally, achieving
seamless integration with legacy systems is often complex and resource-intensive. High
initial costs may discourage some insurers from transitioning to telematics-based
models.

Opportunity:
Al and predictive analytics for risk modelling

Artificial Intelligence (Al) is transforming how insurers assess risk, enabling dynamic
and data-driven underwriting. Predictive analytics allows companies to proactively
identify high-risk behavior and intervene before incidents occur. Machine learning
models can continuously improve accuracy by analyzing historical and real-time driving
data. Insurers are leveraging these tools to design more competitive and tailored
insurance products. Al also supports real-time claim processing and fraud detection,
reducing administrative delays. As data becomes a core asset, insurers are investing in
proprietary algorithms to gain a competitive edge. The convergence of telematics and Al
opens new revenue streams through mobility services and driver coaching.

Threat:

Disruption from tech-savvy new entrants
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Insurtech startups are entering the market with agile, tech-first solutions that challenge
traditional insurers. These firms often operate with lower overhead and leverage cutting-
edge analytics to attract digital-native customers. Legacy providers may struggle to
match the speed of innovation and user-friendly digital platforms. Some new players are
bypassing hardware installations by using smartphone-based telematics apps. This shift
lowers entry barriers and accelerates consumer adoption, particularly in emerging
markets. Established insurers risk losing market share if they fail to adapt quickly.
Increased competition is also driving pricing pressure, affecting profitability.

Covid-19 Impact:

The pandemic significantly altered driving patterns, reducing vehicle usage and
prompting insurers to reconsider pricing models. Lockdowns led to a surge in demand
for pay-per-mile and usage-based insurance products. Telematics solutions helped
insurers adapt by offering flexible plans based on real-time mileage. The shift to remote
work created a long-term impact on urban mobility trends. Many insurance providers
enhanced their digital offerings to reduce in-person interactions. Consumers became
more receptive to mobile apps and self-service policy management. As vehicle usage
rebounds, telematics continues to play a central role in the post-pandemic insurance
landscape.

The pay-as-you-drive segment is expected to be the largest during the forecast period

The pay-as-you-drive segment is expected to account for the largest market share
during the forecast period because these plans are gaining momentum among urban
residents with infrequent driving patterns. They also support environmental goals by
encouraging reduced driving. Insurance companies prefer this model for its ability to
align risk and premiums more accurately. This approach is expanding rapidly in both
personal and commercial vehicle insurance. Digital platforms and mobile apps are
simplifying enrollment and usage tracking. As telematics hardware becomes more
affordable, pay-as-you-drive insurance is expected to dominate the market.

The large enterprises segment is expected to have the highest CAGR during the
forecast period

Over the forecast period, the large enterprises segment is predicted to witness the
highest growth rate because these firms have the resources to invest in advanced
analytics and infrastructure. Strategic alliances with OEMs and tech companies are
further driving innovation. Large enterprises are deploying telematics at scale across
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diverse customer segments. They are also leveraging customer insights to cross-sell
related products and services. Global expansion efforts are opening new telematics-
based insurance markets. Their focus on sustainability and personalized policies is
contributing to accelerated growth.

Region with largest share:

During the forecast period, the Asia Pacific region is expected to hold the largest market
share due to its vast vehicle fleet and increasing digital adoption. Countries like China,
India, and Japan are investing heavily in smart mobility and road safety initiatives.
Government regulations supporting connected vehicles are driving insurer participation.
The growing middle-class population is creating demand for affordable and usage-
based premiums. Regional insurers are forming partnerships with mobile app
developers and automotive manufacturers. Rapid urbanization is contributing to higher
vehicle density, making telematics-based pricing models more relevant. The region also
benefits from strong mobile connectivity and low-cost hardware production.

Region with highest CAGR:

Over the forecast period, the North America region is anticipated to exhibit the highest
CAGR driven by innovation and consumer awareness. Regulatory frameworks around
driver safety and data usage are mature and supportive. Insurance companies are
investing heavily in telematics R&D and marketing. The region leads in adoption of
autonomous and connected vehicles, complementing telematics growth. Smartphone
penetration and app usage have enabled widespread adoption of usage-based models.
Startups and incumbents alike are using real-time data to tailor offerings and retain
customers.

Key players in the market

Some of the key players in Insurance Telematics Market include Robert Bosch GmbH,
Webfleet Solutions B.V., Mix Telematics, Trimble, Verizon, Zonar Systems, Octo Group
S.p.A, Microlise Telematics Pvt. Ltd., Harman International, AT&T, TomTom N.V.,
Visteon Corporation, Telefonica S.A, Aptiv PLC and Geotab Inc.

Key Developments:

In January 2025, Octo Telematics expanded its global footprint by opening a new office
in Sao Paulo, Brazil, aiming to enhance its services in the Latin American market.
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In December 2024, Geotab Inc. partnered with a major European insurance provider to
integrate its telematics solutions into usage-based insurance programs, enhancing risk
assessment capabilities.
In November 2024, Robert Bosch GmbH expanded its Ridecare services with an
upgraded Al-powered telematics sensor box for fleet management, enabling real-time
detection of vehicle damage and driver behavior anomalies to enhance insurance risk
assessment.
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What our report offers:
- Market share assessments for the regional and country-level segments
- Strategic recommendations for the new entrants
- Covers Market data for the years 2024, 2025, 2026, 2028, and 2032
- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment
Opportunities, and recommendations)
- Strategic recommendations in key business segments based on the market
estimations
- Competitive landscaping mapping the key common trends
- Company profiling with detailed strategies, financials, and recent developments
- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free
customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)
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SWOT Analysis of key players (up to 3)
Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical
presence, and strategic alliances

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

Market Publishers

1 EXECUTIVE SUMMARY

2 PREFACE

2.1 Abstract
2.2 Stake Holders
2.3 Research Scope
2.4 Research Methodology
2.4.1 Data Mining
2.4.2 Data Analysis
2.4.3 Data Validation
2.4.4 Research Approach
2.5 Research Sources
2.5.1 Primary Research Sources
2.5.2 Secondary Research Sources
2.5.3 Assumptions

3 MARKET TREND ANALYSIS

3.1 Introduction

3.2 Drivers

3.3 Restraints

3.4 Opportunities

3.5 Threats

3.6 Technology Analysis
3.7 Application Analysis
3.8 End User Analysis
3.9 Emerging Markets
3.10 Impact of Covid-19

4 PORTERS FIVE FORCE ANALYSIS

4.1 Bargaining power of suppliers
4.2 Bargaining power of buyers
4.3 Threat of substitutes

4.4 Threat of new entrants

4.5 Competitive rivalry

+357 96 030922
info@marketpublishers.com

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

5 GLOBAL INSURANCE TELEMATICS MARKET, BY TYPE

5.1 Introduction

5.2 Pay-as-you-drive
5.3 Pay-how-you-drive
5.4 Pay-as-you-go

5.5 Other Types

6 GLOBAL INSURANCE TELEMATICS MARKET, BY OFFERING

6.1 Introduction

6.2 Hardware
6.3.1 Telematics Control Unit (TCU)
6.3.2 Navigation System (GPS)
6.3.3 Communication Devices

6.3 Software

6.4 Services

7 GLOBAL INSURANCE TELEMATICS MARKET, BY ENTERPRISE SIZE

7.1 Introduction
7.2 Large Enterprises
7.3 Small & Medium Enterprises

8 GLOBAL INSURANCE TELEMATICS MARKET, BY TECHNOLOGY

8.1 Introduction

8.2 GPS/GNSS

8.3 Bluetooth

8.4 Cellular (3G, 4G LTE, 5G)
8.5 Cloud Computing

8.8 Other Technologies

9 GLOBAL INSURANCE TELEMATICS MARKET, BY APPLICATION

9.1 Introduction
9.2 Passenger Vehicles
9.3 Commercial Vehicles

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

9.4 Fleet Management
9.5 Other Applications

10 GLOBAL INSURANCE TELEMATICS MARKET, BY END USER

10.1 Introduction

10.2 Insurance Companies

10.3 Vehicle Owners

10.4 OEMs & Automotive Manufacturers
10.5 Other End Users

11 GLOBAL INSURANCE TELEMATICS MARKET, BY GEOGRAPHY

11.1 Introduction
11.2 North America
11.2.1US
11.2.2 Canada
11.2.3 Mexico
11.3 Europe
11.3.1 Germany
11.3.2 UK
11.3.3 ltaly
11.3.4 France
11.3.5 Spain
11.3.6 Rest of Europe
11.4 Asia Pacific
11.4.1 Japan
11.4.2 China
11.4.3 India
11.4.4 Australia
11.4.5 New Zealand
11.4.6 South Korea
11.4.7 Rest of Asia Pacific
11.5 South America
11.5.1 Argentina
11.5.2 Brazil
11.5.3 Chile
11.5.4 Rest of South America
11.6 Middle East & Africa

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

11.6.1 Saudi Arabia

11.6.2 UAE

11.6.3 Qatar

11.6.4 South Africa

11.6.5 Rest of Middle East & Africa

12 KEY DEVELOPMENTS

12.1 Agreements, Partnerships, Collaborations and Joint Ventures
12.2 Acquisitions & Mergers

12.3 New Product Launch

12.4 Expansions

12.5 Other Key Strategies

13 COMPANY PROFILING

13.1 Robert Bosch GmbH
13.2 Webfleet Solutions B.V.
13.3 Mix Telematics

13.4 Trimble

13.5 Verizon

13.6 Zonar Systems

13.7 Octo Group S.p.A

13.8 Microlise Telematics Pvt. Ltd.
13.9 Harman International
13.10 AT&T

13.11 TomTom N.V.

13.12 Visteon Corporation
13.13 Telefonica S.A

13.14 Aptiv PLC

13.15 Geotab Inc.

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

LIST OF TABLES

1 Global Insurance Telematics Market Outlook, By Region (2024-2032) ($MN)

2 Global Insurance Telematics Market Outlook, By Type (2024-2032) ($MN)

3 Global Insurance Telematics Market Outlook, By Pay-as-you-drive (2024-2032) ($MN)
4 Global Insurance Telematics Market Outlook, By Pay-how-you-drive (2024-2032)
($MN)

5 Global Insurance Telematics Market Outlook, By Pay-as-you-go (2024-2032) ($MN)
6 Global Insurance Telematics Market Outlook, By Other Types (2024-2032) ($MN)

7 Global Insurance Telematics Market Outlook, By Offering (2024-2032) ($MN)

8 Global Insurance Telematics Market Outlook, By Hardware (2024-2032) ($MN)

9 Global Insurance Telematics Market Outlook, By Telematics Control Unit (TCU)
(2024-2032) ($MN)

10 Global Insurance Telematics Market Outlook, By Navigation System (GPS)
(2024-2032) ($MN)

11 Global Insurance Telematics Market Outlook, By Communication Devices
(2024-2032) ($MN)

12 Global Insurance Telematics Market Outlook, By Software (2024-2032) ($MN)

13 Global Insurance Telematics Market Outlook, By Services (2024-2032) ($MN)

14 Global Insurance Telematics Market Outlook, By Enterprise Size (2024-2032) ($MN)
15 Global Insurance Telematics Market Outlook, By Large Enterprises (2024-2032)
($MN)

16 Global Insurance Telematics Market Outlook, By Small & Medium Enterprises
(2024-2032) ($MN)

17 Global Insurance Telematics Market Outlook, By Technology (2024-2032) ($MN)
18 Global Insurance Telematics Market Outlook, By GPS/GNSS (2024-2032) ($MN)
19 Global Insurance Telematics Market Outlook, By Bluetooth (2024-2032) ($MN)

20 Global Insurance Telematics Market Outlook, By Cellular (3G, 4G LTE, 5G)
(2024-2032) ($MN)

21 Global Insurance Telematics Market Outlook, By Cloud Computing (2024-2032)
($MN)

22 Global Insurance Telematics Market Outlook, By Other Technologies (2024-2032)
($MN)

23 Global Insurance Telematics Market Outlook, By Application (2024-2032) ($MN)
24 Global Insurance Telematics Market Outlook, By Passenger Vehicles (2024-2032)
($MN)

25 Global Insurance Telematics Market Outlook, By Commercial Vehicles (2024-2032)

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

($MN)

26 Global Insurance Telematics Market Outlook, By Fleet Management (2024-2032)
($MN)

27 Global Insurance Telematics Market Outlook, By Other Applications (2024-2032)
($MN)

28 Global Insurance Telematics Market Outlook, By End User (2024-2032) ($MN)

29 Global Insurance Telematics Market Outlook, By Insurance Companies (2024-2032)
($MN)

30 Global Insurance Telematics Market Outlook, By Vehicle Owners (2024-2032) ($MN)
31 Global Insurance Telematics Market Outlook, By OEMs & Automotive Manufacturers
(2024-2032) ($MN)

32 Global Insurance Telematics Market Outlook, By Other End Users (2024-2032)
($MN)

Note: Tables for North America, Europe, APAC, South America, and Middle East &
Africa Regions are also represented in the same manner as above.

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

. +357 96 030922
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-
drive, Pay-how-you-drive, Pay-as-you-go, and Other Types), Offering, Enterprise Size,
Technology, Application, End User and By Geography
Product link: https://marketpublishers.com/r/IBSDC306CFICEN.html
Price: US$ 4,150.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:
info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/IBSDC306CFICEN.html

Insurance Telematics Market Forecasts to 2032 — Global Analysis By Type (Pay-as-you-drive, Pay-how-you-drive,...


https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html
http://www.tcpdf.org
https://marketpublishers.com/report/business-finance/general_insurance/integrated-visual-augmentation-system-market-forecasts-strat.html

