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According to Stratistics MRC, the Global Industrial Power Supply Market is accounted
for $12.8 billion in 2026 and is expected to reach $22.6 billion by 2034 growing at a
CAGR of 7.3% during the forecast period. Industrial power supplies are critical electrical
devices that convert input power from a source into the appropriate voltage, current,
and frequency required by industrial equipment and systems. These power supplies
ensure reliable and stable operation of machinery, automation systems, control panels,
and other industrial applications, available in single-phase and three-phase
configurations across various form factors including enclosed and encapsulated, DIN
rail, open frame, PCB mount, and modular and configurable designs. Growing industrial
automation, expanding manufacturing capacity, increasing adoption of renewable
energy systems, and rising demand for reliable power solutions are key drivers of
market expansion.

Market Dynamics:

Driver:

Growing industrial automation and expansion of manufacturing capacity

The rapid advancement of industrial automation and global expansion of manufacturing

capacity are primary drivers for the industrial power supply market. Automation systems
including programmable logic controllers, robotics, sensors, and motor drives require
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reliable, stable power supplies to ensure consistent operation and minimize
downtime. The adoption of Industry 4.0 technologies and smart factory initiatives is
increasing the deployment of electronic control systems that demand high-quality power
solutions. As manufacturing capacity expands across developing regions and existing
facilities modernize, the need for industrial power supplies continues growing,
supporting sustained market expansion across all industrial sectors and applications.

Restraint:
High capital costs and price sensitivity in industrial markets

The significant upfront costs associated with industrial power supply systems and price
sensitivity in industrial procurement represent a major restraint for the market. Industrial
power supplies require robust construction, high-quality components, and rigorous
testing to ensure reliability in demanding environments, contributing to higher costs
compared to standard consumer-grade power supplies. Budget constraints in capital-
intensive industries may lead procurement teams to prioritize lower-cost alternatives.
Price competition from regional manufacturers offering lower-cost solutions affects
premium brand adoption. These cost barriers may limit market growth, particularly in
price-sensitive industrial segments and developing regions.

Opportunity:
Adoption of energy-efficient and high-density power supply solutions

The growing demand for energy efficiency and high-density power solutions presents
significant opportunities for industrial power supply market expansion. Energy-efficient
power supplies reduce operating costs and support sustainability goals, increasingly
prioritized by industrial organizations. High-density power supplies with compact form
factors enable space savings in control cabinets. Industry standards including 80 PLUS
and Energy Star are driving efficiency improvements. As industrial organizations seek to
reduce energy consumption and optimize space utilization, energy-efficient and high-
density power supply solutions capture growing market share, enabling operational and
sustainability improvements.

Threat:

Competition from low-cost Asian manufacturers
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Intense competition from low-cost manufacturers in Asia, particularly China and
Southeast Asia, poses significant threats to established industrial power supply
manufacturers. Asian manufacturers benefit from lower labor costs, government
subsidies, and established supply chains, enabling aggressive pricing strategies. Price-
sensitive industrial customers may choose lower-cost alternatives for non-critical
applications. The availability of low-cost options affects pricing and margins across the
industry. This competition may pressure profitability and market share for established
brands, particularly in commodity power supply segments.

Covid-19 Impact:

The COVID-19 pandemic had a significant impact on the industrial power supply
market. Initial disruptions included supply chain interruptions, manufacturing
slowdowns, and reduced industrial investment during lockdowns. Semiconductor
shortages affected component availability. However, the pandemic accelerated
industrial automation as manufacturers sought to reduce workforce dependency and
enhance operational resilience. The shift toward remote monitoring and digitalization
increased demand for power supplies supporting connected systems. Post-pandemic,
industrial investment has recovered, with continued focus on automation and energy
efficiency driving industrial power supply demand.

The Three-Phase segment is expected to be the largest during the forecast period

The Three-Phase segment is expected to account for the largest market share during
the forecast period, driven by the widespread use of three-phase power in industrial
applications requiring higher power capacity and more efficient energy distribution.
Three-phase power supplies are essential for heavy industrial equipment including
motors, drives, and large machinery. The segment benefits from established industrial
infrastructure and broad adoption across manufacturing, processing, and automation
applications. Three-phase systems offer higher efficiency and power density compared
to single-phase alternatives. As industrial capacity and electrification expand globally,
three-phase industrial power supplies maintain the largest phase segment share.

The Modular and Configurable segment is expected to have the highest CAGR
during the forecast period

Over the forecast period, the Modular and Configurable segment is predicted to witness
the highest growth rate, fueled by increasing demand for flexible, scalable power
solutions that can adapt to changing industrial requirements and facilitate easy

Industrial Power Supply Market Forecasts to 2034 — Global Analysis By Product Type (AC-DC Power Supplies, DC-D...


https://marketpublishers.com/report/equipment/electrical_equipment/industrial-power-supply-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

maintenance and upgrades. Modular and configurable power supplies enable
customization of output specifications, rapid repair through module replacement, and
incremental capacity expansion. The segment benefits from industrial trends toward
flexible manufacturing and modular system architectures. Growing adoption of Industry
4.0 and the need for adaptable systems support demand. As industrial flexibility
becomes increasingly important, modular and configurable power supplies deliver the
fastest form factor growth.

Region with largest share:

During the forecast period, the Asia-Pacific region is expected to hold the largest market
share, supported by the world's largest manufacturing base, rapid industrialization, and
expanding industrial automation adoption across China, India, Japan, and Southeast
Asia. The region accounts for a substantial share of global manufacturing output and
industrial power supply consumption. Rapid industrialization and infrastructure
development in emerging economies are creating sustained demand. Strong presence
of power supply manufacturers and established industrial supply chains support market
accessibility. With the world's largest manufacturing base and continued industrial
investment, Asia Pacific maintains its dominant market position.

Region with highest CAGR:

Over the forecast period, the Asia-Pacific region is anticipated to exhibit the highest
CAGR, driven by continued industrialization, manufacturing expansion, and increasing
adoption of automation technologies across the region. The region's large and growing
industrial sector creates substantial demand for power supplies supporting new facilities
and equipment upgrades. Government initiatives promoting manufacturing
modernization and digitalization are accelerating. As industrial capacity expands and
automation adoption increases, Asia Pacific delivers the fastest industrial power supply
market growth globally.

Key players in the market

Some of the key players in Industrial Power Supply Market include Siemens AG,
Schneider Electric SE, ABB Ltd., TDK Corporation, Delta Electronics, Inc., XP Power
Limited, Advanced Energy Industries, Inc., MEAN WELL Enterprises Co., Ltd., Phoenix
Contact GmbH & Co. KG, PULS GmbH, Bel Fuse Inc., Murata Manufacturing Co., Ltd.,
Cosel Co., Ltd., TRACO Electronic AG, Artesyn Embedded Power, RECOM Power
GmbH, Mornsun Guangzhou Science & Technology Co., Ltd., and TDK-Lambda
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Corporation.
Key Developments:
In August 2026, PULS was awarded the "Product of the Year 2026" in the Power
category by Elektronik magazine for its three-phase 960 W PLANET DIN-rail power
supply, achieving up to 96.6% conversion efficiency.
In May 2026, Delta Electronics launched its DIN Pro and DIN Eco series under the
"Infinity Ready" industrial DIN-rail power supply lineup to expand compact, high-
efficiency options for control cabinets.
In May 2026, MEAN WELL showcased its BIC-5K series of 5 kW bidirectional power
supplies at COMPUTEX, supporting vehicle-to-grid (V2G) integrations and industrial
energy storage applications.
In October 2025, Siemens initiated the official phase-out period for its legacy single-
phase SITOP PSU100L series, transitioning industrial automation customers to the
higher-efficiency SITOP PSU4200 series.
Product Types Covered:

AC-DC Power Supplies

DC-DC Converters

DC-AC Inverters

Output Powers Covered:
Up to 500 W
500 W-1 kw
1 kW-10 kW

10 kW-75 kW
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75 KW-150 kW

Above 150 kW

Phases Covered:
Single-Phase

Three-Phase

Form Factors Covered:
Enclosed and Encapsulated
DIN Rall
Open Frame
PCB Mount

Modular and Configurable

Applications Covered:
Industrial Automation
Machine Tools
Robotics
Test and Measurement
Battery Charging and Testing

Industrial 3D Printing
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Laser Systems

Industrial Lighting

Process Control and Instrumentation
Industrial Communication and Networking

Other Applications

End Users Covered:
Semiconductor and Electronics Manufacturing
Automotive and Electric Vehicle Manufacturing
Food and Beverage
Chemical and Petrochemical
Oil and Gas
Energy and Utilities
Telecommunications and IT
Aerospace and Defense
Healthcare and Medical Equipment
Transportation and Railways
Mining and Metals

Other End Users

Regions Covered:
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North America
United States
Canada
Mexico
Europe
United Kingdom
Germany
France
Italy
Spain
Netherlands
Belgium
Sweden
Switzerland
Poland
Rest of Europe
Asia Pacific
China
Japan

India
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South Korea

Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific
South America

Brazil

Argentina

Colombia

Chile

Peru

Rest of South America
Rest of the World (RoW)

Middle East
Saudi Arabia

United Arab Emirates
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Qatar
Israel
Rest of Middle East

Africa

South Africa
Egypt
Morocco

Rest of Africa

What our report offers:
Market share assessments for the regional and country-level segments
Strategic recommendations for the new entrants

Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030,
2032 and 2034

Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges,
Investment Opportunities, and recommendations)

Strategic recommendations in key business segments based on the market
estimations

Competitive landscaping mapping the key common trends
Company profiling with detailed strategies, financials, and recent developments

Supply chain trends mapping the latest technological advancements
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Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free
customization options:

Company Profiling
Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)
Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking
Benchmarking of key players based on product portfolio, geographical
presence, and strategic alliances
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