
Electric Power Equipment Market Forecasts To 2034 –

Global Analysis By Equipment Type (Power

Transformers, Distribution Transformers, Switchgear,

Circuit Breakers, Disconnect Switches and Isolators,

Power Cables and Accessories, Busbars and Busbar

Systems, Capacitors and Power Factor Correction

Equipment, Surge Arresters and Lightning Protection

Equipment, Protective Relays and Control Equipment,

Instrument Transformers, Voltage Regulators and

Voltage Control Equipment, Power Quality Equipment

and Other Electric Power Equipment), Voltage, Power

System Application, Installation, Grid Configuration,

Sales Channel, Technology, End User and By

Geography

https://marketpublishers.com/r/E7BE638286DAEN.html

Date: September 2026

Pages: 200

Price: US$ 4,150.00 (Single User License)

ID: E7BE638286DAEN

Abstracts

According to Stratistics MRC, the Global Electric Power Equipment Market is accounted

for $403.6 billion in 2026 and is expected to reach $703.9 billion by 2034 growing at a

CAGR of 7.2% during the forecast period. The Electric Power Equipment Market covers

essential technologies designed for electricity generation, transmission, distribution,

protection, and management. Major equipment categories include transformers,

switchgear, circuit breakers, cables, substations, generators, capacitors, and power

protection systems. These products are utilized across utilities, manufacturing facilities,

commercial establishments, renewable energy projects, transportation networks, and
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other electricity-intensive applications. Grid modernization, expanding electricity

infrastructure, renewable power integration, and requirements for dependable electricity

supply are shaping equipment demand. Industry participants are developing efficient,

durable, digitally connected, and environmentally compatible solutions that enhance grid

reliability, operational control, safety, and performance across conventional and modern

electrical power systems.

Market Dynamics:

Driver:

Increasing Focus on Grid Reliability, Resilience, and Safety

The need for dependable, resilient, and safe electricity networks is encouraging

organizations to deploy advanced power equipment. Electrical grids can be affected by

severe weather, equipment malfunctions, overload conditions, and other operational

disruptions, making effective protection and rapid fault management essential. Utilities

and industrial facilities are consequently adopting modern circuit breakers, switchgear,

transformers, protective relays, monitoring technologies, and automated substations.

Such equipment can improve fault identification, electrical isolation, system monitoring,

and restoration processes. Greater attention to infrastructure resilience and electrical

safety is therefore supporting the use of advanced equipment designed to maintain

stable, protected, and reliable power operations.

Restraint:

High Initial Investment Costs

Substantial upfront expenditures can limit the adoption of electric power equipment

across utilities and industrial facilities. Modern transformers, switchgear, substations,

circuit breakers, and protection technologies often require considerable spending for

purchase, installation, engineering, transportation, testing, and commissioning.

Organizations with restricted capital budgets may postpone replacement of older

equipment or delay modernization projects. Smaller utilities and industrial operators can

face greater difficulty financing complex electrical infrastructure. Limited access to

project financing can further slow procurement decisions in certain markets.

Consequently, high capital requirements may restrict investment in advanced power

equipment, even when such technologies can provide improvements in reliability,

safety, monitoring, and operational performance.
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Opportunity:

Renewable Energy Transmission and Grid Connection

Increasing renewable power deployment provides opportunities for suppliers of

equipment used to connect clean-energy facilities with transmission and distribution

networks. Solar and wind projects require electrical infrastructure such as transformers,

substations, switchgear, cables, circuit breakers, protection equipment, and conversion

technologies. Large renewable facilities may additionally require dedicated transmission

infrastructure to deliver electricity efficiently to consumption centers. Manufacturers can

address these requirements through equipment capable of handling variable electricity

flows, voltage conditions, and protection requirements. Opportunities extend across

utility-scale renewable facilities, distributed generation systems, and hybrid power

installations, where dependable electrical equipment is necessary for effective

renewable-energy integration.

Threat:

Geopolitical and Trade Disruptions

International political tensions and trade uncertainty can disrupt the supply and

distribution of electric power equipment. Tariffs, sanctions, export restrictions,

transportation problems, and political instability may interfere with access to essential

materials, components, and finished products. Manufacturers with globally distributed

supply chains can encounter difficulties obtaining inputs or delivering equipment to

specific regions. Large transformers, switchgear, and other power equipment can also

require complicated transportation arrangements, increasing exposure to logistical

disruptions. Persistent geopolitical uncertainty may raise procurement risks, interrupt

supplier relationships, and postpone infrastructure projects. These conditions can create

operational and planning challenges for equipment manufacturers and electricity-sector

organizations relying on stable international supply networks.

Covid-19 Impact:

COVID-19 created significant disruptions across the Electric Power Equipment Market,

affecting production, procurement, logistics, construction, and power infrastructure

activities. Factory closures, workforce limitations, transportation restrictions, and

shortages of materials and components interrupted manufacturing and equipment

deliveries. Lower electricity consumption from commercial and industrial users also

placed financial pressure on utilities, contributing to delays in infrastructure spending.

Power transmission and renewable-energy projects encountered difficulties due to
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restricted construction activities, labor availability, and disrupted supply chains. The

pandemic exposed weaknesses in traditional equipment-sourcing models and

encouraged greater emphasis on supply-chain diversification, local procurement,

inventory planning, automation, and digital technologies to strengthen operational

resilience.

The Power Transformers segment is expected to be the

largest during the forecast period

The Power Transformers segment is expected to account for the largest market share

during the forecast period, supported by their critical function in high-voltage electricity

transmission and grid infrastructure. These transformers facilitate voltage conversion

between power-generation facilities, transmission networks, and substations, enabling

electricity to be transferred efficiently across different stages of the power system.

Demand is supported by transmission infrastructure development, grid modernization,

renewable energy connections, and the replacement of aging electrical assets. Power

transformers are also essential for maintaining dependable voltage management and

stable electricity transmission. Their importance across generation and transmission

networks makes them a key component of the Electric Power Equipment Market.

The Digital and Smart segment is expected to have the

highest CAGR during the forecast period

Over the forecast period, the Digital and Smart segment is predicted to witness the

highest growth rate, supported by the growing deployment of intelligent grid

infrastructure, automated substations, digital monitoring systems, and connected power

equipment. Utilities are adopting these technologies to obtain real-time equipment

information, conduct remote diagnostics, improve maintenance practices, and identify

electrical faults more effectively. Digital and smart solutions combine sensors,

communication networks, automation, and analytical capabilities to enhance the

management of modern power systems. Grid modernization and renewable energy

integration are also creating requirements for equipment capable of handling

increasingly complex electricity flows. These factors strengthen the position of digital

and smart technologies within the market.

Region with largest share:

During the forecast period, the Asia Pacific region is expected to hold the largest market
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share, supported by extensive manufacturing activity, urban development,

industrialization, and expansion of electricity infrastructure. Major economies including

China, India, Japan, and South Korea require substantial volumes of transformers,

switchgear, circuit breakers, cables, and related power equipment. Growing

transmission and distribution networks, renewable energy projects, industrial

electrification, and grid modernization initiatives are contributing to regional equipment

demand. The presence of established electrical-equipment manufacturing ecosystems

also strengthens the region’s position. Together, industrial expansion, infrastructure

investment, and increasing electricity requirements support Asia Pacific’s leading role

in the Electric Power Equipment Market.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest

CAGR, driven by expanding electricity infrastructure, industrial development,

urbanization, and modernization of power networks. Major countries including China

and India, along with Japan, South Korea, and Southeast Asian economies, are

investing in transmission, distribution, renewable energy integration, and smart-grid

infrastructure. Rising electricity consumption from industrial facilities, commercial

establishments, data centers, electrified transportation, and residential users is

strengthening equipment requirements. These developments are supporting demand for

transformers, switchgear, circuit breakers, cables, substations, and intelligent electrical

equipment across the region.

Key players in the market

Some of the key players in Electric Power Equipment Market include Hitachi Energy

Ltd., Siemens Energy AG, GE Vernova Inc., Schneider Electric SE, Eaton Corporation

plc, Mitsubishi Electric Corporation, Toshiba Energy Systems & Solutions Corporation,

ABB Ltd., Fuji Electric Co., Ltd., HD Hyundai Electric Co., Ltd., Hyosung Heavy

Industries Corporation, CG Power and Industrial Solutions Limited, Bharat Heavy

Electricals Limited (BHEL), TBEA Co., Ltd., WEG S.A., LS Electric Co., Ltd., CHINT

Electrics Co., Ltd. and Larsen & Toubro Limited.

Key Developments:

In July 2026, Eaton announced a collaboration with FranklinWH to integrate Eaton

AbleEdge smart breakers with the FranklinWH home energy system.
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In June 2026, Schneider Electric and Kraken announced a strategic partnership to

accelerate electricity-demand flexibility and improve grid capacity utilization.

In April 2026, Hitachi Energy and ?rsted announced a strategic partnership covering

integrated onshore and offshore electrical solutions for offshore wind projects.

Equipment Types Covered:

Power Transformers

Distribution Transformers

Switchgear

Circuit Breakers

Disconnect Switches and Isolators

Power Cables and Accessories

Busbars and Busbar Systems

Capacitors and Power Factor Correction Equipment

Surge Arresters and Lightning Protection Equipment

Protective Relays and Control Equipment

Instrument Transformers

Voltage Regulators and Voltage Control Equipment

Power Quality Equipment

Other Electric Power Equipment

Voltages Covered:
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Low Voltage

Medium Voltage

High Voltage

Extra-High Voltage

Power System Applications Covered:

Power Generation

Power Transmission

Power Distribution

Grid-Connected Energy Storage

Installations Covered:

Indoor

Outdoor

Underground

Grid Configurations Covered:

Centralized Power Systems

Distributed Power Systems

Microgrids

Smart Grids
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Sales Channels Covered:

Direct Sales

Distributors and Wholesalers

System Integrators and EPC Contractors

Technologies Covered:

Conventional

Digital and Smart

Solid-State

Gas-Insulated

Air-Insulated

Hybrid

End Users Covered:

Electric Utilities

Industrial Facilities

Commercial Facilities

Residential Facilities

Renewable Energy Developers
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Data Centers

Transportation Infrastructure

Government and Public Infrastructure

Regions Covered:

North America

United States

Canada

Mexico

Europe

United Kingdom

Germany

France

Italy

Spain

Netherlands

Belgium

Sweden

Switzerland

Poland
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Rest of Europe

Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific

South America

Brazil

Argentina

Colombia

Chile

Peru

Rest of South America
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Rest of the World (RoW)

Middle East

Saudi Arabia

United Arab Emirates

Qatar

Israel

Rest of Middle East

Africa

South Africa

Egypt

Morocco

Rest of Africa

What our report offers:

Market share assessments for the regional and country-level segments

Strategic recommendations for the new entrants

Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030,

2032 and 2034

Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges,

Investment Opportunities, and recommendations)

+357 96 030922
info@marketpublishers.com

Electric Power Equipment Market Forecasts To 2034 – Global Analysis By Equipment Type (Power Transformers, Dis...

https://marketpublishers.com/report/equipment/electrical_equipment/electric-power-equipment-market-strat.html


Strategic recommendations in key business segments based on the market

estimations

Competitive landscaping mapping the key common trends

Company profiling with detailed strategies, financials, and recent developments

Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one

of the following free customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances
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Disconnect Switches and Isolators, Power Cables and Accessories, Busbars and Busbar

Systems, Capacitors and Power Factor Correction Equipment, Surge Arresters and

Lightning Protection Equipment, Protective Relays and Control Equipment, Instrument

Transformers, Voltage Regulators and Voltage Control Equipment, Power Quality

Equipment and Other Electric Power Equipment), Voltage, Power System Application,

Installation, Grid Configuration, Sales Channel, Technology, End User and By Geography

Product link: https://marketpublishers.com/r/E7BE638286DAEN.html

Price: US$ 4,150.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/E7BE638286DAEN.html
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