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According to Stratistics MRC, the Global Elderly Care & Assisted Living Technology
Market is accounted for $31.8 billion in 2026 and is expected to reach $74.4 billion by
2034 growing at a CAGR of 11.2% during the forecast period. The Elderly Care &
Assisted Living Technology Market encompasses advanced technological solutions that
help senior citizens maintain their independence, personal safety, and overall well-
being. It includes connected home devices, health monitoring systems, emergency alert
technologies, mobility support products, and digital care applications. These solutions
enable caregivers and healthcare providers to track everyday activities, address
individual care needs, and provide timely assistance. Growing emphasis on senior well-
being, independent lifestyles, and technology-enabled caregiving is supporting the
development and utilization of innovative solutions throughout elderly care settings.

According to the World Health Organization (WHO), the global population aged 60
years and older is projected to increase from 1 billion in 2020 to 1.4 billion by 2030 and
2.1 billion by 2050. This growing elderly population is increasing the need for assisted
living facilities, remote health monitoring, mobility assistance, and technology-enabled
elderly care services.

Market Dynamics:
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Driver:

Increasing aging population and demand for elderly care services

The rising number of senior citizens is creating greater demand for elderly care and
assisted living technologies. Longer life expectancy is increasing the need for regular
health supervision, personal assistance, and support with everyday activities. Older
individuals are increasingly adopting technological solutions that allow them to live
independently while maintaining access to necessary care. Remote monitoring devices,
wearable safety systems, connected home technologies, and mobility support
equipment are helping address age-related requirements while strengthening the
availability, convenience, and effectiveness of elderly care services.

Restraint:

High costs of technology implementation and maintenance

Expensive technology acquisition and maintenance can restrict the adoption of elderly
care and assisted living solutions. Smart monitoring equipment, wearable devices,
connected medical systems, and automated home technologies frequently involve
considerable installation costs and recurring expenses. Families with limited budgets
and smaller care facilities may struggle to implement these systems. Furthermore,
regular software updates, equipment servicing, technical assistance, and device
replacements add to financial requirements. These cost-related challenges can slow
technology penetration and limit accessibility across different elderly care settings.

Opportunity:
Expansion of home-based elderly care and smart home solutions

Increasing interest in receiving elderly care at home is creating opportunities for
manufacturers and technology developers to introduce advanced assisted living
products. Connected home devices, automatic lighting controls, fall detection
equipment, voice-enabled systems, and remote supervision platforms support
independent living among senior citizens. These solutions also help caregivers manage
everyday responsibilities and address emergencies promptly. The growing emphasis on
convenient and secure residential environments is encouraging the development of
integrated technologies that enhance accessibility, personal comfort, household safety,
and individualized elderly care services.

Threat:
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Data privacy and cybersecurity risks

Cybersecurity vulnerabilities and concerns surrounding personal information can
challenge the adoption of elderly care technologies. Smart home equipment, digital
health applications, connected monitoring systems, and wearable devices frequently
process confidential medical and personal data. Hacking incidents, unauthorized
information sharing, and security breaches may threaten privacy and create safety
concerns. These developments can weaken confidence among senior citizens,
caregivers, and healthcare institutions. Providers must invest in stronger security
systems, effective privacy controls, and regular vulnerability assessments to protect
sensitive information and sustain technology acceptance.

Covid-19 Impact:

The COVID-19 outbreak accelerated the adoption of technology-driven solutions across
elderly care and assisted living environments. Restrictions on personal interactions and
healthcare accessibility increased interest in remote patient monitoring, virtual
consultations, wearable health devices, and contactless assistance systems. Families
and care institutions increasingly explored digital platforms to maintain communication
and supervise older adults while reducing unnecessary physical contact. The pandemic
also emphasized the need for reliable health monitoring and independent living
technologies, encouraging greater investment in connected healthcare solutions and
modern elderly care infrastructure.

The assisted living facilities segment is expected to be the
largest during the forecast period

The assisted living facilities segment is expected to account for the largest market share
during the forecast period by offering residential environments where senior citizens
receive daily assistance while retaining independence. They utilize various
technological solutions, including connected monitoring devices, emergency alert
systems, wearable health equipment, automated safety tools, and digital care platforms.
These technologies support caregivers in monitoring residents, organizing care
activities, addressing individual needs, and maintaining secure surroundings. Their
integration helps create comfortable, accessible, and technology-supported residential
settings that promote elderly well-being and independent living.

The individual households segment is expected to have the
highest CAGR during the forecast period
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Over the forecast period, the individual households segment is predicted to witness the
highest growth rate as families increasingly integrate digital solutions into home-based
elderly care. The preference for allowing senior citizens to remain in familiar
surroundings is supporting the adoption of wearable monitoring devices, connected
healthcare platforms, smart home systems, and emergency response technologies.
These solutions help relatives supervise older adults, coordinate everyday assistance,
and address potential emergencies while promoting personal safety, convenient
caregiving, and independent living within their homes.

Region with largest share:

During the forecast period, the North America region is expected to hold the largest
market share, supporting long-term care and home healthcare, closely related to elderly
care and assisted living technology. Its position is supported by established healthcare
systems, widespread availability of senior care providers, and growing use of digital
monitoring and connected care solutions. The region's demand also reflects investment
in home-based support, facility management technologies, and tools that help
caregivers coordinate services, monitor older adults, and promote safer independent
living across residential and institutional care settings.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest
CAGR, supported by demographic changes and increasing investments in healthcare
technologies. Countries including China, Japan, India, and South Korea are witnessing
greater requirements for senior care and independent living solutions. Growing adoption
of connected monitoring systems, wearable medical devices, automated home
equipment, and digital healthcare platforms is creating additional opportunities.
Government initiatives and improvements in healthcare infrastructure are further
supporting the development of technology-enabled elderly care services.

Key players in the market

Some of the key players in Elderly Care & Assisted Living Technology Market include
Best Buy Health, CarePredict, SafelyYou, Nobi, Birdie, K4Connect, UnaliWear,
Sensi.Al, Sentrics, Medical Guardian, LifeStation, Essence SmartCare, Aloe Care
Health, Intuition Robotics, Vayyar Care, Rendever, Tunstall Healthcare and
PointClickCare.
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Key Developments:

In January 2026, Nobia AB announced the Board of Directors' resolution to carry out a
fully guaranteed rights issue, in order to secure access to long-term financing and
provide Nobia with the operational and financial flexibility necessary to execute its
strategy and strengthen its position as the leading kitchen specialist in the Nordics.
In August 2024, Sentric has signed an administration agreement, as well as forming a
creative joint venture with Cooking Vinyl Publishing. Cooking Vinyl Publishing is a
leading independent, full-service music publisher based in London. The company
represents songwriters worldwide, across all genres, with a focus on creative
development and sync licensing.
Care Environments Covered:

Assisted Living Facilities

Nursing Homes

Independent Living Communities

Home-based Elderly Care

Technology Solutions Covered:
Remote Patient Monitoring Devices
Fall Detection & Prevention Systems
Smart Home Automation
Medication Management & Dispensing Systems
Telehealth Platforms & Virtual Consultations

Mobility Aids with Smart Features
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Service Offerings Covered:
Daily Living Assistance
Skilled Nursing & Medical Care
Rehabilitation & Physiotherapy Services

Palliative & End-of-life Care

Patient Demographics Covered:
Elderly with Chronic Diseases
Dementia & Alzheimer's Patients
Post-surgical Recovery Patients
Mobility-impaired Elderly

Independent but Aging Seniors

Payment & Reimbursement Models Covered:

Out-of-pocket Payment
Private Insurance Coverage
Government & Community Health Programs

Subscription-based Assisted Living Packages

End Users Covered:
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Individual Households
Assisted Living Operators
Healthcare Providers & Hospitals

Community Health Organizations

Regions Covered:

North America
United States

Canada

Mexico
Europe

United Kingdom

Germany

France

Italy

Spain

Netherlands

Belgium

Sweden

Switzerland

Elderly Care & Assisted Living Technology Market Forecasts to 2034 - Global Analysis By Care Environment (Assi...


https://marketpublishers.com/report/healthcare/digital-health/elderly-care-assisted-living-technology-market-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

Poland

Rest of Europe
Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific
South America

Brazil

Argentina

Colombia

Chile

Peru
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Rest of South America

Rest of the World (RoW)
Middle East
Saudi Arabia
United Arab Emirates
Qatar
Israel
Rest of Middle East

Africa
South Africa

Egypt
Morocco

Rest of Africa

What our report offers:
Market share assessments for the regional and country-level segments
Strategic recommendations for the new entrants

Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030,
2032 and 2034
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Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges,
Investment Opportunities, and recommendations)

Strategic recommendations in key business segments based on the market
estimations

Competitive landscaping mapping the key common trends
Company profiling with detailed strategies, financials, and recent developments

Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one
of the following free customization options:

Company Profiling
Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)
Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking
Benchmarking of key players based on product portfolio, geographical
presence, and strategic alliances
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