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According to Stratistics MRC, the Global Corporate Card Management Market is
accounted for $5.2 billion in 2025 and is expected to reach $12.4 billion by 2032,
growing at a CAGR of 13.3% during the forecast period. The corporate card
management provides digital tools to issue, control, and track company payment cards
for employee expenses and procurement. It includes virtual cards, spending controls,
real-time reporting, and integration with accounting systems. Growth is fueled by the
need to see expenses clearly, prevent fraud, manage spending for remote workers,
automate reimbursements, and help companies improve their financial management
and efficiency with digital payment systems.

According to the Federal Reserve, credit card payments in the U.S. grew more rapidly
than any other payment method between 2016 and 2024, now accounting for 35% of all
consumer and business payments.

Market Dynamics:

Driver:
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Growth of virtual cards for secure online and recurring payments

The rapid proliferation of virtual cards is a primary catalyst for market expansion, as
enterprises seek more secure alternatives to traditional plastic. These digital-to-the-core
solutions offer tokenized security and unique identifiers for every transaction,
significantly mitigating the risk of data breaches during online procurement.
Furthermore, the ability to issue cards instantly for specific recurring subscriptions or
one-time vendor payments provides finance teams with unprecedented control over
departmental budgets. Additionally, the seamless integration of these cards into digital
wallets and mobile payment ecosystems ensures that remote workforces can maintain
operational continuity without physical logistics.

Restraint:
Security and data privacy concerns

Organizations are increasingly hesitant to expand card programs as they navigate a
complex web of global mandates, such as GDPR and CCPA, which penalize data
mismanagement heavily. The fear of unauthorized internal access and the potential for
large-scale data leaks often lead to conservative adoption rates, particularly among risk-
averse legacy industries. Moreover, the lack of standardized security protocols across
different international jurisdictions creates a fragmented landscape, complicating the
deployment of unified global card programs for multinational enterprises.

Opportunity:
Embedding card issuance and management within business software

By embedding financial services within the workflows that employees already use,
companies can automate the entire "spend-to-reconcile” lifecycle, eliminating manual
data entry. This "Embedded Finance" model allows software providers to offer instant
credit lines and card management as a value-added feature, fostering deeper customer
loyalty. Furthermore, mid-sized firms find it easier to adopt sophisticated expense
management tools previously reserved for large-scale corporations due to the
availability of robust APIs.

Threat:
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Cyberattacks targeting payment data and systems

Hackers are increasingly targeting the centralized databases of card management
providers and payment gateways to intercept high-value corporate transaction data.
These breaches result in direct financial losses and inflict long-term reputational
damage that can erode user trust in digital payment systems. Furthermore, taking
advantage of zero-day vulnerabilities in third-party SaaS platforms is a major problem,
because just one breach can put the financial data of many corporate clients at risk.

Covid-19 Impact:

The COVID-19 pandemic initially hindered the market as global business travel and
physical entertainment spending plummeted due to widespread lockdowns. Many
organizations faced severe liquidity constraints, leading to a temporary suspension of
discretionary spending and a reduction in active card users. However, the crisis acted
as a long-term accelerant for digital transformation, forcing businesses to abandon
manual expense processes in favor of virtual cards and automated management
systems. Consequently, the market pivoted toward supporting remote work expenses
and digital procurement, ultimately emerging more resilient.

The corporate credit cards segment is expected to be the largest during the forecast
period

The corporate credit cards segment is expected to account for the largest market share
during the forecast period, primarily because of its established role in providing
revolving credit and managing high-volume B2B transactions. Large enterprises rely
heavily on these cards to optimize their working capital and benefit from lucrative
reward programs that offset operational expenses. The deep-rooted infrastructure and
widespread merchant acceptance of credit networks ensure their continued dominance
over other card types. Additionally, the advanced credit-based expense management
tools provide detailed reporting and auditing, making them essential for the financial
management needed by large international companies.

The embedded finance solutions segment is expected to have the highest CAGR during
the forecast period

Over the forecast period, the embedded finance solutions segment is predicted to
witness the highest growth rate as businesses shift away from siloed banking apps
toward integrated financial workflows. This growth is fueled by the demand for "invisible"

Corporate Card Management Market Forecasts to 2032 — Global Analysis By Card Type (Corporate Credit Cards, Pur...


https://marketpublishers.com/report/finance_services/credit_card/corporate-card-management-market-strat.html

. +357 96 030922
Market Publishers info@marketpublishers.com

payments, where card management and lending are woven directly into procurement
and HR platforms. The agility of fintech providers in offering API-driven card issuance
allows non-financial companies to generate new revenue streams through transaction
fees. Additionally, the efficiency gains from real-time reconciliation and automated
compliance are attracting a surge of investment from SMEs looking to modernize their
financial operations rapidly.

Region with largest share:

During the forecast period, the North America region is expected to hold the largest
market share, underpinned by the early adoption of advanced payment technologies
and a high concentration of multinational corporations. The presence of major industry
players like American Express, Visa, and Mastercard, combined with a robust regulatory
framework, fosters a highly conducive environment for corporate card penetration.
Furthermore, the region’s aggressive push toward cloud-based expense management
and the rapid integration of Al in fraud detection have set a global benchmark.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest
CAGR, driven by the explosive growth of the digital economy and a burgeoning startup
ecosystem in countries like India, China, and Vietnam. Governments in this region are
actively promoting cashless initiatives and digital infrastructure, which has lowered the
barrier to entry for corporate card adoption. The rapid rise of domestic fintech innovators
is challenging traditional banking models, offering localized and flexible card
management solutions tailored for SMEs. Moreover, the increasing volume of cross-
border trade within the region necessitates efficient, multi-currency corporate payment
tools, further accelerating market growth.

Key players in the market

Some of the key players in Corporate Card Management Market include Visa Inc.,
Mastercard Incorporated, American Express Company, Discover Financial Services,
JPMorgan Chase & Co., Citigroup Inc., Bank of America Corporation, Wells Fargo &
Company, Barclays PLC, HSBC Holdings plc, Standard Chartered PLC, BNP Paribas,
Deutsche Bank Aktiengesellschaft, Capital One Financial Corporation, Revolut Ltd.,
Airwallex Pty Ltd., Brex Inc., Ramp Business Corporation, Stripe, Inc., and Margeta, Inc.

Key Developments:
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In December 2025, BNP Paribas announced expansion in vehicle leasing services,
integrating corporate card solutions for fleet management.

In October 2025, Mastercard introduced Commercial Connect API and clearing controls,
simplifying B2B corporate card payments with enhanced transparency and controls.

In May 2025, Capital One completed its acquisition of Discover, combining corporate
card portfolios to expand commercial card solutions.

In October 2024, Bank of America launched Virtual Payables Direct, allowing corporate
clients to make GBP/EUR payments via virtual cards to suppliers preferring bank
transfers.
Card Types Covered:

Corporate Credit Cards

Purchasing Cards (P-Cards)

Travel & Entertainment (T&E) Cards

Fleet & Fuel Cards

Virtual Cards

Prepaid/Debit Corporate Cards

Deployments Covered:
Physical Cards
Digital/Virtual-Only Platforms

Embedded Finance Solutions

User Types Covered:
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Small and Medium Enterprises (SMES)
Large Enterprises

Government & Public Sector Institutions

End Users Covered:
IT & Telecommunications
BFSI (Banking, Financial Services, and Insurance)
Healthcare & Life Sciences
Manufacturing & Logistics
Retail & E-commerce
Travel, Tourism & Hospitality
Education

Other End Users

Regions Covered:
North America
usS
Canada
Mexico
Europe

Germany
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UK

Italy

France

Spain

Rest of Europe
Asia Pacific

Japan

China

India

Australia

New Zealand

South Korea

Rest of Asia Pacific
South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa
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Saudi Arabia
UAE
Qatar
South Africa
Rest of Middle East & Africa
What our report offers:
- Market share assessments for the regional and country-level segments
- Strategic recommendations for the new entrants
- Covers Market data for the years 2024, 2025, 2026, 2028, and 2032
- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment
Opportunities, and recommendations)
- Strategic recommendations in key business segments based on the market
estimations
- Competitive landscaping mapping the key common trends
- Company profiling with detailed strategies, financials, and recent developments
- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free
customization options:

Company Profiling
Comprehensive profiling of additional market players (up to 3)
SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)
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Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical
presence, and strategic alliances
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