. +357 96 030922
Market Publishers info@marketpublishers.com

Commercial Vehicle & Fleet Telematics Market
Forecasts To 2034 — Global Analysis By Component
(Hardware, Software and Services), Vehicle Type,
Fleet Size, Telematics Solution, Connectivity,
Deployment, Propulsion Type, Technology,
Application, End User and By Geography

https://marketpublishers.com/r/C3E7302EFD92EN.html
Date: September 2026

Pages: 200

Price: US$ 4,150.00 (Single User License)

ID: C3E7302EFD92EN

According to Stratistics MRC, the Global Commercial Vehicle & Fleet Telematics Market
is accounted for $21.2 billion in 2026 and is expected to reach $63.5 billion by 2034
growing at a CAGR of 14.7% during the forecast period. The Commercial Vehicle &
Fleet Telematics Market covers connected solutions designed to support the monitoring
and management of commercial vehicles and fleets. These technologies integrate
hardware, software, connectivity, and data services to capture information such as
vehicle location, driver activity, fuel consumption, maintenance requirements, and route
operations. Major applications include GPS-based tracking, fleet management,
electronic logging, video telematics, asset monitoring, and vehicle diagnostics. Cellular,
satellite, Bluetooth, and I0T connectivity facilitate communication between vehicles and
centralized fleet platforms. Fleet operators across logistics, transportation, construction,
delivery, and public transportation use telematics systems to obtain operational visibility
and manage vehicle activities.

Market Dynamics:

Driver:

Increasing Demand for Fleet Visibility

Commercial fleet operators increasingly require real-time visibility into vehicle locations,
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routes, driver activities, and operational conditions. Fleet telematics systems
provide centralized access to vehicle and fleet data, allowing managers to monitor
vehicles through connected platforms. GPS tracking, geofencing, route monitoring, and
status alerts help operators maintain awareness of fleet movements and identify
operational deviations. This visibility is particularly valuable for logistics, transportation,
construction, delivery, and service fleets that manage numerous vehicles across
different locations. Telematics platforms also consolidate information from vehicles into
digital dashboards, making it easier to coordinate fleet activities and maintain consistent
oversight of vehicles and assets.

Restraint:

High Initial Deployment Costs

Significant upfront investment requirements can limit the adoption of telematics among
commercial fleet operators, especially smaller organizations. Deploying telematics may
involve purchasing hardware, sensors, cameras, communication equipment, software
subscriptions, and installation services. Businesses may also incur integration expenses
when connecting telematics platforms with existing fleet-management or enterprise
systems. Large operators can face considerable implementation costs because
equipment and related services may need to be deployed across many vehicles
simultaneously. Consequently, companies with restricted technology budgets may
postpone telematics adoption when the initial financial commitment appears substantial,
even when the systems offer useful fleet-management and monitoring capabilities.

Opportunity:
Expansion into Small and Medium-Sized Fleets

Cloud-based and scalable telematics technologies provide opportunities to expand
services among small and medium-sized fleet operators. Smaller businesses may
require solutions that are easier to install, manage, and scale according to their fleet
requirements. Compact hardware, subscription-based software, and modular platforms
can help reduce implementation complexity while allowing operators to select specific
functions. Available features may include vehicle tracking, driver monitoring,
maintenance management, and asset visibility. Telematics providers can design flexible
solutions for businesses with smaller vehicle fleets and gradually expand functionality
as operational requirements change. This approach creates opportunities to reach a
wider customer base within the commercial transportation sector.

Threat:
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Regulatory and Data Compliance Challenges

Regulatory requirements related to data protection, employee monitoring, electronic
records, connected communications, and vehicle information can create challenges for
telematics companies. Requirements may vary between countries and jurisdictions,
making compliance more complicated for providers operating internationally.
Companies may need to adjust how telematics information is collected, stored,
processed, and shared while maintaining appropriate security and documentation.
Regulatory changes can also require modifications to software platforms and internal
procedures. Fleet operators may encounter additional responsibilities when using
telematics to monitor drivers and vehicles. These evolving requirements can increase
administrative work, technical adjustments, and compliance-related expenses across
the telematics ecosystem.

Covid-19 Impact:

The COVID-19 pandemic significantly disrupted commercial vehicle and fleet activities
through restrictions on movement, supply-chain interruptions, workforce challenges, and
changes in transportation demand. Fleet operators experienced adjustments in vehicle
utilization, delivery schedules, routing, and operational deployment. The situation
highlighted the usefulness of telematics platforms for remotely monitoring vehicles,
tracking fleet movements, and accessing operational information without requiring
continuous physical presence. These capabilities supported fleet-management activities
during periods of restricted mobility. At the same time, reduced transportation activity
and financial pressures caused some businesses to postpone technology investments
and telematics deployments while focusing on immediate operational and financial
requirements.

The Software segment is expected to be the largest during
the forecast period

The Software segment is expected to account for the largest market share during the
forecast period, driven by the growing use of digital fleet-management platforms for
vehicle tracking, route coordination, driver monitoring, maintenance management, and
operational analytics. Software solutions allow fleet managers to consolidate information
from connected vehicles and telematics hardware through centralized interfaces. Cloud-
based platforms further support remote monitoring, automated reporting, real-time
dashboards, notifications, and integration with broader transportation and enterprise
applications. The growing demand for unified digital tools that combine multiple fleet-
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management functions is strengthening the importance of software within commercial
vehicle and fleet telematics systems.

The Al & ML segment is expected to have the highest CAGR
during the forecast period

Over the forecast period, the Al & ML segment is predicted to witness the highest
growth rate, driven by the growing integration of intelligent technologies into commercial
fleet telematics platforms. Al and machine learning can process extensive vehicle and
operational datasets to identify driving behavior, recognize unusual events, support
predictive maintenance, and analyze route performance. These technologies enable
fleet operators to obtain automated insights rather than relying solely on conventional
vehicle tracking. Al-enabled systems can further contribute to driver monitoring, risk
analysis, and data-based operational decisions. The growing need to convert connected
fleet information into useful intelligence is supporting the increasing application of Al
and ML technologies.

Region with largest share:

During the forecast period, the North America region is expected to hold the largest
market share, supported by a well-developed commercial transportation ecosystem,
established fleet-management practices, and broad use of connected vehicle solutions.
Telematics technologies are utilized across logistics, trucking, delivery, construction,
and transportation applications for tracking vehicles, monitoring drivers, managing
routes, supporting maintenance, and meeting operational requirements. The region also
has a strong presence of telematics companies and advanced communication
infrastructure. These factors collectively support the widespread deployment of
telematics platforms and reinforce North America’s position as a leading regional
market.

Region with highest CAGR:

Over the forecast period, the Asia Pacific region is anticipated to exhibit the highest
CAGR, supported by industrial development, urbanization, expanding transportation
and logistics activities, and the increasing scale of e-commerce operations. Countries
such as China, India, and Japan are contributing to expanding demand for connected
commercial vehicle technologies used for tracking, fleet supervision, safety, and
operational management. Government-led transportation digitization and vehicle-safety
initiatives are also encouraging telematics adoption. In addition, expanding smart
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logistics infrastructure and connected commercial vehicle deployment are creating wider
opportunities for telematics providers across Asia-Pacific.

Key players in the market

Some of the key players in Commercial Vehicle & Fleet Telematics Market include
Geotab Inc., Samsara Inc., Verizon Connect, Powerfleet Inc., Motive Technologies, Inc.,
Omnitracs LLC, Webfleet Solutions B.V., Teletrac Navman, Lytx, Inc., Zonar Systems,

Inc., CalAmp Corp., Platform Science, Inc., Gurtam, Microlise Limited, ORBCOMM
Inc.,GPS Insight, Michelin Connected Fleet and Netradyne Inc.

Key Developments:

In July 2026, Geotab announced a renewed fleet-management partnership with
Connecticut’s Department of Administrative Services, together with reseller partner
Advantage One Technologies.
In April 2026, Samsara expanded its Pre-Delivery Installation program through a
partnership with International Motors, enabling Samsara devices to be installed on new
International trucks and IC Bus school buses at designated modification centers.
In December 2025, Verizon Business entered a commercial agreement with Kodiak Al
to provide 5G connectivity, 10T telematics, and ThingSpace fleet/data management for
autonomous trucking operations.
Components Covered:

Hardware

Software

Services

Vehicle Types Covered:

Light Commercial Vehicles
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Medium Commercial Vehicles
Heavy Commercial Vehicles
Buses & Coaches

Trailers & Semi-Trailers

Special-Purpose Commercial Vehicles

Fleet Sizes Covered:
Small Fleets
Medium Fleets
Large Fleets

Enterprise Fleets

Telematics Solutions Covered:
Fleet Tracking & Management
Vehicle Diagnostics & Maintenance
Driver Behavior Monitoring
Fuel Management
Safety & Security
Route & Navigation Management

Asset & Trailer Tracking
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Connectivitys Covered:
2G
3G
4G LTE
5G
LPWAN

Satellite Connectivity

Deployments Covered:
On-Premise
Cloud-Based

Hybrid

Propulsion Types Covered:
Diesel
Gasoline
Natural Gas
Battery Electric
Hybrid Electric

Fuel Cell Electric
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Technologies Covered:
GPS
Cellular
Bluetooth
Wi-Fi
RFID
loT Sensors
Edge Computing

Al & ML

Applications Covered:
Transportation & Logistics
Construction
Mining
Agriculture
Oil & Gas
Utilities
Retail & E-Commerce
Passenger Transportation

Emergency Services
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End Users Covered:
Fleet Operators
Transportation & Logistics Companies
Rental & Leasing Companies
Government & Public-Sector Fleets
Commercial Vehicle OEMs

Insurance Companies

Regions Covered:

North America
United States

Canada
Mexico

Europe
United Kingdom
Germany
France
Italy

Spain
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Netherlands

Belgium

Sweden

Switzerland

Poland

Rest of Europe
Asia Pacific

China

Japan

India

South Korea

Australia

Indonesia

Thailand

Malaysia

Singapore

Vietnam

Rest of Asia Pacific

South America
Brazil
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Argentina

Colombia

Chile

Peru

Rest of South America

Rest of the World (RoW)

Middle East
Saudi Arabia
United Arab Emirates
Qatar
Israel
Rest of Middle East

Africa
South Africa

Egypt
Morocco

Rest of Africa
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Market share assessments for the regional and country-level segments
Strategic recommendations for the new entrants

Covers Market data for the years 2023, 2024, 2025, 2026, 2027, 2028, 2030,
2032 and 2034

Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges,
Investment Opportunities, and recommendations)

Strategic recommendations in key business segments based on the market
estimations

Competitive landscaping mapping the key common trends
Company profiling with detailed strategies, financials, and recent developments

Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one
of the following free customization options:

Company Profiling
Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation
Market estimations, Forecasts and CAGR of any prominent country as
per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking
Benchmarking of key players based on product portfolio, geographical
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presence, and strategic alliances
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(2023-2034) ($MN)

Table 54 Global Commercial Vehicle & Fleet Telematics Market Outlook, By
Transportation & Logistics (2023-2034) ($MN)

Table 55 Global Commercial Vehicle & Fleet Telematics Market Outlook, By
Construction (2023-2034) ($MN)

Table 56 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Mining
(2023-2034) ($MN)

Table 57 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Agriculture
(2023-2034) ($MN)

Table 58 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Oil & Gas
(2023-2034) ($MN)

Table 59 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Utilities
(2023-2034) ($MN)

Table 60 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Retail & E-
Commerce (2023-2034) ($MN)

Table 61 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Passenger
Transportation (2023-2034) ($MN)

Table 62 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Emergency
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Services (2023-2034) ($MN)

Table 63 Global Commercial Vehicle & Fleet Telematics Market Outlook, By End User
(2023-2034) ($MN)

Table 64 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Fleet
Operators (2023-2034) ($MN)

Table 65 Global Commercial Vehicle & Fleet Telematics Market Outlook, By
Transportation & Logistics Companies (2023-2034) ($MN)

Table 66 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Rental &
Leasing Companies (2023-2034) ($MN)

Table 67 Global Commercial Vehicle & Fleet Telematics Market Outlook, By
Government & Public-Sector Fleets (2023-2034) ($MN)

Table 68 Global Commercial Vehicle & Fleet Telematics Market Outlook, By
Commercial Vehicle OEMs (2023-2034) ($MN)

Table 69 Global Commercial Vehicle & Fleet Telematics Market Outlook, By Insurance
Companies (2023-2034) ($MN)

Note: Tables for North America, Europe, APAC, South America, and Rest of the World
(RoW) Regions are also represented in the same manner as above.
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