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Abstracts

According to Stratistics MRC, the Global Armored Vehicle Chassis Market is accounted

for $27.04 billion in 2025 and is expected to reach $43.15 billion by 2032 growing at a

CAGR of 6.9% during the forecast period. An armored vehicle chassis is the structural

framework that supports and houses the essential systems of an armored vehicle,

including the engine, suspension, drivetrain, and armor plating. Designed for durability

and protection, it provides the foundation for both mobility and defence in military and

security operations. The chassis is engineered to withstand harsh terrains and combat

conditions, ensuring stability and performance while carrying heavy loads and advanced

protective features.

Market Dynamics:

Driver:

Increased national security concerns

Growing geopolitical tensions and national security threats are driving the need for

advanced armored vehicle chassis. Governments worldwide are increasing defense

budgets to enhance military mobility and protection. Modern warfare necessitates

vehicles with improved survivability, leading to demand for reinforced chassis. Rising
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threats from asymmetric warfare further amplify the need for technologically

superior armored vehicles. As a result, global military forces are investing in next-

generation armored vehicles.

Restraint:

High maintenance costs

The durability and performance of these vehicles require frequent inspections and high-

end maintenance. Advanced composite materials, while enhancing protection, demand

expensive repair procedures. Additionally, spare parts for armored vehicles are costly

and not always readily available. Operational expenses increase with modifications and

upgrades needed to meet evolving defense requirements. Therefore, the financial

burden of maintaining armored vehicle fleets remains a major challenge for defense

agencies.

Opportunity:

Urbanization and infrastructure development

Governments are investing in city security, riot control, and law enforcement vehicles

with advanced chassis designs. Growth in transportation networks is increasing the

need for protected mobility solutions in high-risk areas. The adoption of modular chassis

architecture enables adaptability for multi-role defense and security applications.

Additionally, private security firms are contributing to demand for armored vehicles

beyond military use. The rising focus on smart city security frameworks is expected to

drive further investment in armored vehicle chassis.

Threat:

Long product development cycles

Defence procurement regulations add further delays, limiting rapid production and

deployment. The integration of new materials and technologies requires rigorous

assessments, extending the time-to-market. Additionally, adapting chassis designs to

evolving combat requirements involves repeated prototyping and modifications. These

challenges can hinder manufacturers from keeping pace with defence modernization

initiatives. As a result, companies must balance innovation with efficiency to avoid

excessive delays.
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Covid-19 Impact

The pandemic disrupted the armored vehicle industry, causing delays in production and

supply chain inefficiencies. Shortages in raw materials, including composite armor

components, led to extended manufacturing timelines. Defence procurement decisions

were postponed, affecting market growth in several regions. However, post-pandemic

recovery efforts have accelerated investment in military mobility and armored vehicles.

Governments are prioritizing defence readiness, ensuring steady demand for reinforced

vehicle chassis.

The combat vehicles segment is expected to be the largest during the forecast period

The combat vehicles segment is expected to account for the largest market share

during the forecast period, due to growing defence budgets and modernization efforts

are increasing the demand for advanced vehicle chassis. High mobility, protection, and

adaptability make combat vehicles the preferred choice for armed forces worldwide.

Additionally, advancements in weaponry integration and mobility enhancements are

fuelling demand for next-generation combat vehicle chassis.

The composite armor segment is expected to have the highest CAGR during the

forecast period

Over the forecast period, the composite armor segment is predicted to witness the

highest growth rate, due to its lightweight properties and superior ballistic resistance.

Military forces are transitioning from traditional steel armor to advanced composites for

enhanced protection and agility. The integration of ceramic and polymer-based

composites improves vehicle survivability against modern threats. Moreover, ongoing

R&D in armor technology is driving the adoption of innovative materials in chassis

design.

Region with largest share:

During the forecast period, the Asia Pacific region is expected to hold the largest market

share due to rising defence expenditures across key countries. Nations like China and

India are heavily investing in armored vehicle fleets to strengthen national security.

Regional conflicts and border tensions are escalating military procurement activities in

the region. The increasing focus on indigenous defence production further reinforces

Asia Pacific’s market leadership. Moreover, strong manufacturing capabilities and
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technological advancements contribute to market expansion.

Region with highest CAGR:

Over the forecast period, the North America region is anticipated to exhibit the highest

CAGR. The United States is spearheading armored vehicle advancements through

extensive R&D programs. High demand for modular and adaptable chassis designs is

driving innovation in military mobility solutions. Government contracts and defence

modernization initiatives are fuelling rapid market expansion. Additionally, the adoption

of autonomous combat vehicles is reshaping chassis development strategies.

Key players in the market

Some of the key players profiled in the Armored Vehicle Chassis Market include BAE

Systems, General Dynamics Corporation, Oshkosh Corporation, Rheinmetall AG,

Navistar Defense, Iveco Defence Vehicles, Hanwha Aerospace, Elbit Systems Ltd.,

Lockheed Martin Corporation, Thales Group, ST Engineering, Hyundai Rotem

Company, Otokar Otomotiv ve Savunma Sanayi, FNSS Defence Systems, and

International Armored Group (IAG).

Key Developments:

In April 2025, BAE Systems has entered into an agreement with Wojskowe Zaklady

Motoryzacyjne S.A. (WZM), a member of PGZ Capital Group and a premier Polish

defense company specializing in the sustainment of tracked armored vehicles, to

enhance the support of the Polish Land Forces’ M88 Armored Recovery Vehicle fleet

operational readiness.

In March 2025, General Dynamics Information Technology (GDIT announced that it has

expanded its technology partnership with Amazon Web Services (AWS) through a new

Strategic Collaboration Agreement to drive digital modernization, deliver efficiencies and

advance government missions.

Platforms Covered:

Combat Vehicles

Combat Support Vehicles
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Unmanned Armored Ground Vehicles (UAGVs)

Chassis Types Covered:

Tracked Chassis

Wheeled Chassis

Hybrid Chassis

Armor Protection Levels Covered:

STANAG Levels

EN Levels

Specific National Standards

Compositions Covered:

Steel Armor

Composite Armor

Ceramic Armor

Reactive Armor (ERA)

Electric Armor

Mobility Covered:

All-Terrain Capability

Amphibious Operations
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Urban Combat Adaptations

Applications Covered:

Defense

Homeland Security

Commercial Security

Other Applications

Regions Covered:

North America

US

Canada

Mexico

Europe

Germany

UK

Italy

France

Spain

Rest of Europe
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Asia Pacific

Japan

China

India

Australia

New Zealand

South Korea

Rest of Asia Pacific

South America

Argentina

Brazil

Chile

Rest of South America

Middle East & Africa

Saudi Arabia

UAE

Qatar

South Africa

Rest of Middle East & Africa
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What our report offers:

- Market share assessments for the regional and country-level segments

- Strategic recommendations for the new entrants

- Covers Market data for the years 2022, 2023, 2024, 2026, and 2030

- Market Trends (Drivers, Constraints, Opportunities, Threats, Challenges, Investment

Opportunities, and recommendations)

- Strategic recommendations in key business segments based on the market

estimations

- Competitive landscaping mapping the key common trends

- Company profiling with detailed strategies, financials, and recent developments

- Supply chain trends mapping the latest technological advancements

Free Customization Offerings:

All the customers of this report will be entitled to receive one of the following free

customization options:

Company Profiling

Comprehensive profiling of additional market players (up to 3)

SWOT Analysis of key players (up to 3)

Regional Segmentation

Market estimations, Forecasts and CAGR of any prominent country as

per the client's interest (Note: Depends on feasibility check)

Competitive Benchmarking

Benchmarking of key players based on product portfolio, geographical

presence, and strategic alliances

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


Contents

1 EXECUTIVE SUMMARY

2 PREFACE

2.1 Abstract

2.2 Stake Holders

2.3 Research Scope

2.4 Research Methodology

  2.4.1 Data Mining

  2.4.2 Data Analysis

  2.4.3 Data Validation

  2.4.4 Research Approach

2.5 Research Sources

  2.5.1 Primary Research Sources

  2.5.2 Secondary Research Sources

  2.5.3 Assumptions

3 MARKET TREND ANALYSIS

3.1 Introduction

3.2 Drivers

3.3 Restraints

3.4 Opportunities

3.5 Threats

3.6 Application Analysis

3.7 Emerging Markets

3.8 Impact of Covid-19

4 PORTERS FIVE FORCE ANALYSIS

4.1 Bargaining power of suppliers

4.2 Bargaining power of buyers

4.3 Threat of substitutes

4.4 Threat of new entrants

4.5 Competitive rivalry

5 GLOBAL ARMORED VEHICLE CHASSIS MARKET, BY PLATFORM

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


5.1 Introduction

5.2 Combat Vehicles

  5.2.1 Main Battle Tanks (MBTs)

  5.2.2 Infantry Fighting Vehicles (IFVs)

  5.2.3 Armored Personnel Carriers (APCs)

  5.2.4 Mine-Resistant Ambush Protected Vehicles (MRAPs)

  5.2.5 Light Protected Vehicles (LPVs)

  5.2.6 Self-Propelled Artillery

  5.2.7 Tactical Vehicles

5.3 Combat Support Vehicles

  5.3.1 Armored Supply Trucks

  5.3.2 Armored Command and Control Vehicles

  5.3.3 Repair and Recovery Vehicles

  5.3.4 Bridge-Laying Tanks

  5.3.5 Armored Ambulances

  5.3.6 Mine Clearance Vehicles

5.4 Unmanned Armored Ground Vehicles (UAGVs)

6 GLOBAL ARMORED VEHICLE CHASSIS MARKET, BY CHASSIS TYPE

6.1 Introduction

6.2 Tracked Chassis

6.3 Wheeled Chassis

6.4 Hybrid Chassis

7 GLOBAL ARMORED VEHICLE CHASSIS MARKET, BY ARMOR PROTECTION

LEVEL

7.1 Introduction

7.2 STANAG Levels

7.3 EN Levels

7.4 Specific National Standards

8 GLOBAL ARMORED VEHICLE CHASSIS MARKET, BY ARMOR COMPOSITION

8.1 Introduction

8.2 Steel Armor

8.3 Composite Armor

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


8.4 Ceramic Armor

8.5 Reactive Armor (ERA)

8.6 Electric Armor

9 GLOBAL ARMORED VEHICLE CHASSIS MARKET, BY MOBILITY

9.1 Introduction

9.2 All-Terrain Capability

9.3 Amphibious Operations

9.4 Urban Combat Adaptations

10 GLOBAL ARMORED VEHICLE CHASSIS MARKET, BY APPLICATION

10.1 Introduction

10.2 Defense

10.3 Homeland Security

10.4 Commercial Security

10.5 Other Applications

11 GLOBAL ARMORED VEHICLE CHASSIS MARKET, BY GEOGRAPHY

11.1 Introduction

11.2 North America

  11.2.1 US

  11.2.2 Canada

  11.2.3 Mexico

11.3 Europe

  11.3.1 Germany

  11.3.2 UK

  11.3.3 Italy

  11.3.4 France

  11.3.5 Spain

  11.3.6 Rest of Europe

11.4 Asia Pacific

  11.4.1 Japan

  11.4.2 China

  11.4.3 India

  11.4.4 Australia

  11.4.5 New Zealand

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


  11.4.6 South Korea

  11.4.7 Rest of Asia Pacific

11.5 South America

  11.5.1 Argentina

  11.5.2 Brazil

  11.5.3 Chile

  11.5.4 Rest of South America

11.6 Middle East & Africa

  11.6.1 Saudi Arabia

  11.6.2 UAE

  11.6.3 Qatar

  11.6.4 South Africa

  11.6.5 Rest of Middle East & Africa

12 KEY DEVELOPMENTS

12.1 Agreements, Partnerships, Collaborations and Joint Ventures

12.2 Acquisitions & Mergers

12.3 New Product Launch

12.4 Expansions

12.5 Other Key Strategies

13 COMPANY PROFILING

13.1 BAE Systems

13.2 General Dynamics Corporation

13.3 Oshkosh Corporation

13.4 Rheinmetall AG

13.5 Navistar Defense

13.6 Iveco Defence Vehicles

13.7 Hanwha Aerospace

13.8 Elbit Systems Ltd.

13.9 Lockheed Martin Corporation

13.10 Thales Group

13.11 ST Engineering

13.12 Hyundai Rotem Company

13.13 Otokar Otomotiv ve Savunma Sanayi

13.14 FNSS Defence Systems

13.15 International Armored Group (IAG)

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


List Of Tables

LIST OF TABLES

1 Global Armored Vehicle Chassis Market Outlook, By Region (2024-2032) ($MN)

2 Global Armored Vehicle Chassis Market Outlook, By Platform (2024-2032) ($MN)

3 Global Armored Vehicle Chassis Market Outlook, By Combat Vehicles (2024-2032)

($MN)

4 Global Armored Vehicle Chassis Market Outlook, By Main Battle Tanks (MBTs)

(2024-2032) ($MN)

5 Global Armored Vehicle Chassis Market Outlook, By Infantry Fighting Vehicles (IFVs)

(2024-2032) ($MN)

6 Global Armored Vehicle Chassis Market Outlook, By Armored Personnel Carriers

(APCs) (2024-2032) ($MN)

7 Global Armored Vehicle Chassis Market Outlook, By Mine-Resistant Ambush

Protected Vehicles (MRAPs) (2024-2032) ($MN)

8 Global Armored Vehicle Chassis Market Outlook, By Light Protected Vehicles (LPVs)

(2024-2032) ($MN)

9 Global Armored Vehicle Chassis Market Outlook, By Self-Propelled Artillery

(2024-2032) ($MN)

10 Global Armored Vehicle Chassis Market Outlook, By Tactical Vehicles (2024-2032)

($MN)

11 Global Armored Vehicle Chassis Market Outlook, By Combat Support Vehicles

(2024-2032) ($MN)

12 Global Armored Vehicle Chassis Market Outlook, By Armored Supply Trucks

(2024-2032) ($MN)

13 Global Armored Vehicle Chassis Market Outlook, By Armored Command and

Control Vehicles (2024-2032) ($MN)

14 Global Armored Vehicle Chassis Market Outlook, By Repair and Recovery Vehicles

(2024-2032) ($MN)

15 Global Armored Vehicle Chassis Market Outlook, By Bridge-Laying Tanks

(2024-2032) ($MN)

16 Global Armored Vehicle Chassis Market Outlook, By Armored Ambulances

(2024-2032) ($MN)

17 Global Armored Vehicle Chassis Market Outlook, By Mine Clearance Vehicles

(2024-2032) ($MN)

18 Global Armored Vehicle Chassis Market Outlook, By Unmanned Armored Ground

Vehicles (UAGVs) (2024-2032) ($MN)

19 Global Armored Vehicle Chassis Market Outlook, By Chassis Type (2024-2032)

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


($MN)

20 Global Armored Vehicle Chassis Market Outlook, By Tracked Chassis (2024-2032)

($MN)

21 Global Armored Vehicle Chassis Market Outlook, By Wheeled Chassis (2024-2032)

($MN)

22 Global Armored Vehicle Chassis Market Outlook, By Hybrid Chassis (2024-2032)

($MN)

23 Global Armored Vehicle Chassis Market Outlook, By Armor Protection Level

(2024-2032) ($MN)

24 Global Armored Vehicle Chassis Market Outlook, By STANAG Levels (2024-2032)

($MN)

25 Global Armored Vehicle Chassis Market Outlook, By EN Levels (2024-2032) ($MN)

26 Global Armored Vehicle Chassis Market Outlook, By Specific National Standards

(2024-2032) ($MN)

27 Global Armored Vehicle Chassis Market Outlook, By Armor Composition

(2024-2032) ($MN)

28 Global Armored Vehicle Chassis Market Outlook, By Steel Armor (2024-2032) ($MN)

29 Global Armored Vehicle Chassis Market Outlook, By Composite Armor (2024-2032)

($MN)

30 Global Armored Vehicle Chassis Market Outlook, By Ceramic Armor (2024-2032)

($MN)

31 Global Armored Vehicle Chassis Market Outlook, By Reactive Armor (ERA)

(2024-2032) ($MN)

32 Global Armored Vehicle Chassis Market Outlook, By Electric Armor (2024-2032)

($MN)

33 Global Armored Vehicle Chassis Market Outlook, By Mobility (2024-2032) ($MN)

34 Global Armored Vehicle Chassis Market Outlook, By All-Terrain Capability

(2024-2032) ($MN)

35 Global Armored Vehicle Chassis Market Outlook, By Amphibious Operations

(2024-2032) ($MN)

36 Global Armored Vehicle Chassis Market Outlook, By Urban Combat Adaptations

(2024-2032) ($MN)

37 Global Armored Vehicle Chassis Market Outlook, By Application (2024-2032) ($MN)

38 Global Armored Vehicle Chassis Market Outlook, By Defense (2024-2032) ($MN)

39 Global Armored Vehicle Chassis Market Outlook, By Homeland Security

(2024-2032) ($MN)

40 Global Armored Vehicle Chassis Market Outlook, By Commercial Security

(2024-2032) ($MN)

41 Global Armored Vehicle Chassis Market Outlook, By Other Applications (2024-2032)

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


($MN)

Note: Tables for North America, Europe, APAC, South America, and Middle East &

Africa Regions are also represented in the same manner as above.

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html


I would like to order

Product name: Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform

(Combat Vehicles, Combat Vehicles, and Unmanned Armored Ground Vehicles

(UAGVs)), Chassis Type, Armor Protection Level, Armor Composition, Armor

Composition, Mobility, Application and By Geography

Product link: https://marketpublishers.com/r/ADD8ACF4C156EN.html

Price: US$ 4,150.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/ADD8ACF4C156EN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Armored Vehicle Chassis Market Forecasts to 2032 – Global Analysis By Platform (Combat Vehicles, Combat Vehicl...

https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/defence-security/armored-vehicle-hull-market-forecasts-strat.html

