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This study was compiled by STOCHASIS Management Consultancy S.A. and aims to
reflect the current state of the Clinical Trials in Greece and to examine its prospects,
while presenting information on the international market.

More specifically, the first five chapters of the study feature information on the Clinical
Trials, which refer to general characteristics, the institutional framework, the demand,
the offer and the size of the industry. In the sixth chapter of the study we will present
information on the relevant market internationally. Finally, we will present the
conclusions and the prospects of the market, as well as an annex with selected financial
indicators of major enterprises in 2011-2013.

The basic factors that influence the demand for clinical studies are:

The research & development expenses by the pharmaceutical companies, 70%
of which concerns clinical studies

The regulatory framework

The expertise and the human resources cost, in the area of health and research
The Greek businesses of the sector usually take over clinical studies from multinational
pharmaceutical companies or are sub-contracting from international clinical studies
companies (CRO’s).

The financial status of the clinical studies companies is defined as satisfactory, since
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the companies are not significantly influenced by the domestic
macroeconomical environment.
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