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The global PV market is currently undergoing a seemingly endless recession due to a
sharp decline in module prices and excess supply; major consuming countries,
especially European countries, are carrying out policies focused on the rooftop market,
setting aside large-scale development projects. Nevertheless, China is establishing
itself as a key country in the PV market with aggressive investment of the government,
low labor costs, cost competitiveness and smooth supply of raw materials by vertical
integration. Considering 5 of global top 10 companies are Chinese companies based on
2011 production, you can tell how much potential China has.

In the overall PV industry except the polysilicon industry, there are some limits that it is
hard to create added value and make money based on high technical skills, or produce
differentiated products from those of competitors through constant development of new
technologies as in the semiconductor or display industry. In this fiercely competitive

market situation, the strategy of Chinese PV companies to achieve economies of scale
and vertical integration will be a good role model for Korean companies as late runners.

Accordingly, SNE Research published '[In-depth Analysis] Chinese PV Company Y
(Cell/Module)' which is intended to provide in-depth analysis of Chinese PV cell/module
manufacturers that are drawing attention in the PV market required to secure
competitiveness. This report that covers technical skills, cost competitiveness, and
purchasing strategies and marketing strategies per value chain as well as basic
information about Chinese cell/module companies provides in-depth analysis of total 5
companies, each of which is scheduled to be published sequentially. Through direct
research by SNE Research and Chinese local companies, this report provides more
detailed and accurate analysis.
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Major Chinese PV company list: Company S (Cell/Module), Company Y
(Cell/Module), Company J1 (Cell/Module), Company J2 (Cell/Module), C(Cell/Module)
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