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Abstracts

The Republic of Singapore, often referred to simply as Singapore, is a tropical city-state

situated at the southern tip of the Malay Peninsula, at the entrance to the Strait of

Malacca. It covers a land area of 728.6 square kilometers. As of the end of 2023,

Singapore boasts a total population of approximately 5.92 million, including 4.15 million

citizens and permanent residents. The ethnic composition is predominantly Chinese,

constituting about 76% of the population, with Malays, Indians, and other groups making

up the remainder.

Singapore stands as the sole developed nation in Southeast Asia, with a remarkable

per capita GDP exceeding US$ 80,000 in 2023. Within the packaging sector, corrugated

paper packaging plays a critical role in Singapore’s logistics and transportation

industries, representing a significant subcategory. In 2023, the market size for

corrugated paper packaging in Singapore reached around US$ 230 million. According

to CRI, the demand for this packaging is largely driven by the manufacturing and

logistics sectors. Notably, Singapore’s manufacturing industry, which is dominated by

high-end sectors such as electronics, petrochemicals, biomedicine, and aerospace,

contributes approximately 25% to the gross national product and is crucial to the

nation's economy.

Singapore’s manufacturing sector, heavily reliant on foreign trade, depends significantly

on markets in the US, Japan, Europe, and ASEAN. In 2023, due to a sluggish global

economy and diminishing demand, Singapore saw a slowdown in exports of

semiconductor devices, electronic products, and pharmaceuticals. The total export

value for the year decreased by 10.1% year-over-year to US$ 638.4 billion. However,

after 13 consecutive months of contraction, Singapore’s non-oil exports began to grow

again in December 2023, indicating a stabilizing and improving recovery trend.
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Singapore is recognized as the most digital economy in Southeast Asia, supported by

robust logistics infrastructure and high consumer spending levels. According to CRI, this

environment provides an excellent foundation for the growth of the e-commerce market,

which in turn boosts the corrugated paper products industry. Over 3.3 million

Singaporeans shop on e-commerce platforms, with total annual spending around US$

6.16 billion, equating to approximately US$ 1,869 per capita. The e-commerce market

size was approximately US$ 5.84 billion in 2023, with expectations for rapid future

growth.

In response to environmental concerns, the Singapore government introduced the "Zero

Waste Master Blueprint" in 2019 and the "Singapore Green Development Blueprint

2030" in 2021, aiming to reduce per capita landfill waste by 20% by 2026 and an

additional 30% by 2030. This heightened environmental awareness has also spurred

the growth of the corrugated packaging industry, which benefits from being reusable

and predominantly made from recycled paper.

Despite the gradual recovery trend in the manufacturing sector at the end of 2023,

geopolitical risks continue to pose a threat, adding uncertainty to the industry's outlook.

However, the rise of online shopping, coupled with a governmental and consumer focus

on environmental sustainability, suggests that the corrugated packaging industry in

Singapore is poised for relatively rapid and stable growth. According to CRI, the

corrugated packaging market in Singapore is expected to reach US$ 390 million by

2033, growing at a compound annual growth rate of 5.5% from 2024 to 2033.

Topics covered:

Overview of the corrugated packaging industry in Singapore

The economic environment and policy environment of corrugated packaging in

Singapore

Singapore corrugated packaging market size from 2019 to 2023

Analysis of major corrugated packaging manufacturers in Singapore

The main driving forces and market opportunities of Singapore’s corrugated

packaging industry
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What are the key drivers, challenges and opportunities for the corrugated

packaging industry in Singapore during the forecast period 2024-2033?

What is the expected revenue of the Singapore corrugated packaging market

during the forecast period 2024-2033?

What strategies are adopted by the key players in the market to increase their

market share in the industry?

Which segment of the Singapore corrugated packaging market is expected to

dominate the market in 2033?

Singapore corrugated packaging market forecast from 2024 to 2033

What are the major headwinds facing the corrugated packaging industry in

Singapore?
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