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Abstracts

A refrigerator is a machine used to keep items cold. It includes a heat-protected

compartment and a heat pump that transfers heat from the inside to the outside, cooling

the items below room temperature. It is used to cool food and different items.

Refrigerators are commonly used in homes and businesses to provide a convenient and

safe way to preserve food. To appeal to end users, industry manufacturers are working

to introduce higher levels of luxury and novelty in refrigeration products.

The common format of the domestic refrigerator market in Indonesia can be segmented

on the basis of product type (refrigerated only or refrigerated freezer), air circulation,

number of doors, and capacity. The vast majority of products sold in the Indonesian

refrigerator market include a compartment for frozen food, even though it is not

accessible through a separate door and cannot freeze food at -18 degrees Celsius.

The market size of household appliances depends on various factors; population

growth, number of households and increasing spending power are together contributing

to the growth of demand for household appliances: according to CRI's analysis, the

number of households in Indonesia is increasing at a CAGR of 1.2%; Indonesia's

population is growing at a CAGR of 1.14%; Indonesia's domestic consumer spending is

growing at a CAGR of 3% The number of households in Indonesia is increasing at a

CAGR of 1.2%; the population in Indonesia is growing at a CAGR of 1.14%; and

domestic consumer spending in Indonesia is growing at a CAGR of 3%.

From 2018-2022, according to CRI's analysis, the sales of refrigerators in Indonesia

market shows a year-on-year growth trend with a CAGR of 6.25% from 2018 to 2022. in

2022, the sales of refrigerators in Indonesia market is nearly USD 4 billion.
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According to CRI, the sales value of refrigerators will reach US$ 6030.04 million

in 2032 and the CAGR in 2023 to 2032 is 4.19%.

Source: CRI

Due to increasing modernization and technological advancements, Indonesia

refrigerator market is expected to grow at a CAGR of 4.19% during the forecast period

to reach USD 5.06 billion by 2028, according to an analysis by CRI. Moreover, growing

urbanization, product innovation, and increasing revenues are expected to boost the

Indonesian refrigerator market during the forecast period.
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dominate the market by 2032?

What are the main negative factors facing the refrigerator industry in Indo
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