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Abstracts

An energy storage battery is a core energy device used to store electrical energy and

release it when needed, serving as a critical component of an Energy Storage System

(ESS).

With the global transformation to new energy, the development of electric vehicles and

the accelerated construction of smart grids, energy storage batteries have become one

of the core infrastructures in the new energy industry chain and the future energy

system.

In recent years, the global energy storage battery market has entered a phase of rapid

growth, driven primarily by increased renewable energy installations, rising demand for

grid flexibility, and declining energy storage costs.

According to CRI analysis, energy storage batteries are becoming one of the fastest-

growing core components in the regional energy industry, driven by ASEAN's

accelerated transition to new energy sources, increased renewable energy capacity,

rising demands for grid stability, and declining costs of energy storage systems.

According to an analysis by CRI, Thailand, Indonesia, Vietnam, and Malaysia are

currently the ASEAN markets with the fastest-growing demand for energy storage

batteries.

CRI recommends that global manufacturers of energy storage batteries and lead-acid

batteries, new energy storage enterprises, and investment institutions are conducting

timely market research in the ASEAN region to prepare for their strategic entry into the

ASEAN energy storage battery market.
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CRI’s offices in Shanghai, China, and Hanoi, Vietnam, will assist foreign-funded

enterprises in entering the energy storage converter market in ASEAN.
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