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Tungsten is a strategic metal resource characterized by a high melting point, high
hardness, high density, and excellent wear resistance.

Tungsten primarily occurs in nature in the form of ores, with wolframite and scheelite
being the minerals of the highest industrial value.

Tungsten is widely used in fields such as cemented carbides, specialty steels,
superalloys, electronic materials, military equipment, and new energy.

The tungsten industry primarily comprises three segments: upstream mining, midstream
smelting and processing, and downstream deep processing and application.

ASEAN was established in 1967 and comprises 11 countries: Indonesia, Malaysia,
Thailand, Singapore, Vietnam, the Philippines, Brunei, Timor-Leste, Myanmar,
Cambodia, and Laos. With a population of approximately 680 million, ASEAN is one of
the most populous regions in the world, ranking just behind densely populated areas
such as South Asia and East Asia.

In recent years, Vietnam, Thailand, Malaysia, and Indonesia have actively undertaken
the global transfer of manufacturing industries, with rapid development in the auto parts,
electronics, precision machinery, and metal processing industries, driving the growth of
tungsten product consumption.

In the ASEAN region, tungsten resources are primarily distributed across Vietnam,
Myanmar, Thailand, Malaysia, and Indonesia, with Vietham possessing the most
significant resource advantage.

According to estimates by CRI, the market size is projected to reach approximately US$
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200 million in 2026. With a forecasted compound annual growth rate (CAGR) of
around 7.0% between 2026 and 2030, the market size is expected to reach US$ 270
million by 2030.
CRI recommends that global mineral miner, tungsten smelter, mineral resource
investor, private equity (PE) funds and venture capital (VC) firms conduct timely market
research on the ASEAN region to prepare for their strategic entry into the ASEAN
tungsten market.
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How can foreign capital enter the Tungsten industry in ASEAN?
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