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Abstracts

Cosmetics are consumer products primarily intended for cleansing, protecting, and

beautifying the human body, improving appearance, imparting fragrance, or maintaining

specific body parts in good condition. The scope of cosmetics is broad, encompassing

skincare products, color cosmetics, perfumes and fragrances, hair care and coloring

products, bath and body care products, shaving products, and more.

The upstream segment of the cosmetics industry primarily comprises various raw

materials and packaging materials, while the midstream involves formulation R&D,

product manufacturing, and brand operations. The downstream segment consists

mainly of various sales channels and end consumers.

ASEAN is the most influential regional cooperation organization in Southeast Asia,

established in Jakarta, Indonesia, in 1967. Currently, the region boasts a total

population exceeding 690 million and an aggregate economy surpassing US$ 4.0

trillion. In recent years, ASEAN has experienced accelerated urbanization, rising

household incomes, and increased digital penetration. The region's middle class

continues to expand, and consumer demand keeps growing, shifting gradually from

basic goods to high-quality products.

According to CRI's analysis, young consumers and social media are emerging as key

drivers of demand growth. Platforms such as TikTok, Instagram, and YouTube, as well

as Shopee and Lazada, enable consumers to quickly access new products, reviews by

KOLs and KOCs, and usage tutorials.

According to CRI's analysis, Thailand possesses a relatively mature manufacturing

base for beauty products, along with strong regional manufacturing and export
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capabilities. Indonesia boasts a vast array of local manufacturers and a large

consumer market, and is increasingly becoming a key hub for local brands and regional

supply chains.

According to CRI's estimates, the ASEAN cosmetics market is projected to reach US$

15.7 billion in 2026, with a CAGR of approximately 4.0% from 2026 to 2030, and is

expected to reach approximately US$ 18.4 billion by 2030.

CRI recommends that global cosmetics companies, international manufacturers,

distributors, private equity (PE) funds and venture capital (VC) firms conduct timely

market research on the ASEAN region to prepare for their strategic entry into the

ASEAN cosmetics market. 
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