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Antimony is an important strategic rare metal resource and a typical minor metal
mineral. In nature, it primarily occurs in the form of sulfides, with stibnite being the most
important industrial mineral.

Antimony is widely used in fields such as flame-retardant materials, lead-acid batteries,
alloys, electronic devices, the defense industry, and new energy.

The antimony industry comprises three main segments: upstream mining, midstream
smelting and processing, and downstream applications.

ASEAN was established in 1967 and comprises 11 countries: Indonesia, Malaysia,
Thailand, Singapore, Vietnam, the Philippines, Brunei, Timor-Leste, Myanmar,
Cambodia, and Laos. With a population of approximately 680 million, ASEAN is one of
the most populous regions in the world. Currently, the bloc's combined GDP exceeds
US$4.0 trillion.

The ASEAN region has limited lithium reserves compared to major resource-rich
countries globally, but some countries have high development potential. Myanmar and
Vietnam are the countries with the greatest resource value in the region.

In recent years, the development of antimony resources has attracted attention as
Vietnam promotes the deep processing of mineral resources and foreign investment in
the mining sector.

Currently, Vietnam's antimony industry remains dominated by small-scale mining and

primary processing; large-scale antimony enterprises with international influence have
not yet emerged.
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Driven by the continued growth of the electronics manufacturing, new energy,
photovoltaic, and automotive industries, the ASEAN antimony market is projected to
reach a size of US$ 520 million by 2026.

The compound annual growth rate (CAGR) for the 2026—2030 period is approximately
7.0%, and the market size is projected to reach around US$ 680 million by 2030.

CRI recommends that global mineral miner, Antimony smelter, mineral resource
investor, private equity (PE) funds and venture capital (VC) firms conduct timely market
research on the ASEAN region to prepare for their strategic entry into the ASEAN
Antimony market.
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market by 2030?
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