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Textile accessories are auxiliary materials other than the major fabrics. They are used
to bind, decorate or serve other functions on clothes, footwear, bags and hats. Textile
accessories include heat printed patterns, rhinestone, heat press transfer materials,
lace, bead tubes, sequins, buttons, zipper sliders, metal accessories, strings and
linings, tags, tag seal cords, string seals and loop string seals.

Such segmentation results in a low market concentration rate. Since it is hard to
estimate the production volume and market size of niche products, the following
introduction focuses on the fabric industry as a whole.

In 2016, the export value of fabric was USD 52.85 billion, down by 3.6%. The unit export
price was 1.28 USD/kg, down by 8.5% YOY. The import value was USD 5.67 billion,
down by 10.8%. The unit import price soared by 9.2% YOQOY to 2.26 USD/meter.

In 2016, Asia remains to be the major export market of fabrics of China, accounting for
USD 35.36 billion export value which was down by 1.5% YOY. Export to ASEAN
countries was USD 16.89 billion, up by 2.5%. Export to the Philippines grew
substantially by 53.3% to USD 2.47 billion. Export to South Asian countries, such as
Bangladesh and India, grew as well, by 4.3% and 3.7%, respectively. By contrast,
export to Hong Kong decreased by 10.3% and that to Japan decreased by 8.2%. Export
to Latin America and North America continued to slide. The value of export to these two
regions was USD 4.35 billion and USD 1.96 billion, down by 8.2% and 7.8%,
respectively. Export to the European Union has been growing for a year by 2.3% YOY.

In this report, CRI analyzes 10 textile accessories manufacturers listed in A-share
market in China.
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The report is composed of two parts: the first part is enterprise profiles and the second
part is the operation status of these enterprises in the recent decade (presently 2006 to
2016, we will update it to the latest as time goes by).
The operation status is demonstrated from the following perspectives: (1) financial
indexes, such as earnings per share, book value per share (BPS), sales per share, net
cash flow per share, return on net worth and debt to asset ratio; (2) indexes on the
income statement, such as revenue, operating profit, net profit and EBIT; (3) indexes on
the income statement, such as revenue, operating profit, net profit and EBIT; (4)
indexes on the balance sheet, such as liquid asset, fixed asset, current liability, non-
current liability, capital reserve and shareholders' equity.
(1) Financial Indexes

Earnings per Share

Book Value per Share (BPS)

Sales per Share (SPS)

Net Cash Flow per Share from Operations

Net Cash Flow per Share (CNY)

Return on Net Worth

Net Profit Margin on Total Assets

Return on Invested Capital (ROIC) (%)

Gross Profit Margin on Sales (%)

Net Profit Margin on Sales (%)

EBIT Margin (%)

EBITDA Margin (%)
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Debt to Asset Ratio (%)
Total Asset Turnover (times)
Cash/Operating Income Received from Sales of Goods or Services
YOY Growth Rate of Operating Revenue (%)
YOY Growth Rate of Operating Profit (%)
YOY Growth Rate of Net Profit Attributable to Shareholders of Parent Company
(%)
(2) Summary of Income Statement
Gross Revenue (CNY, million)
Total Operating Costs (CNY, million)
Revenue (CNY, million)
Operating Profit (CNY, million)
Total Profit (CNY, million)
Net Profit (CNY, million)
Net Profit Attributable to Shareholders of Parent Company (CNY, million)
Non-recurring Items (CNY, million)
Net Profit Deducting Non-recurring Items (CNY, million)
R&D Costs (CNY, million)
Earnings Before Interest and Tax (EBIT) (Based on iFind) (CNY, million)

Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA)
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(Based on iFind) (CNY, million)

(3) Summary of Balance Sheet
Liquid Asset (CNY, million)
Fixed Asset (CNY, million)
Long-term Equity Investment
Total Assets (CNY, million)
Liquid Liability (CNY, million)
Non-current Liability (CNY, million)
Total Liability (CNY, million)
Capital Reserve (CNY, million)
Surplus Reserve (CNY, million)
Undistributed Profit (CNY, million)
Shareholders' Equity (CNY, million)

Equity Attributable to Shareholders of Parent Company (CNY, million)

(4) Summary of Cash Flow Statement
Cash Received from Sales of Goods and Services (CNY, million)
Cash Flow from Operations (CNY, million)

Cash Paid to Purchase Fixed Assets, Intangible Assets and Other Long-term
Assets (CNY, million)
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Cash Paid for Investments (CNY, million)

Cash Flow from Investments (CNY, million)

Cash Received from Investors (CNY, million)

Cash Received from Borrowings (CNY, million)

Cash Flow from Financing (CNY, million)

Net Increase of Cash and Cash Equivalents (CNY, million)
Cash and Cash Equivalents, End of Period (CNY, million)

Depreciation and Amortization (CNY, million)
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COMPANIES IN THE REPORT:

1 Zhejiang Furun Co., Ltd. (600070.SH)

2 Shanghai Shenda Co., Ltd. (600626.SH)

3 Xinlong Holding(Group) Company Ltd. (000955.SZ7)

4 Ningxia Zhongyin Cashmere Co., Ltd. (000982.SZ)

5 Hongda High-Tech Holding Co., Ltd. (002144.SZ7)

6 Kuangda Technology Group Co., Ltd. (002516.SZ)

7 Anhui Korrun Co., Ltd. (300577.S2)

8 Zhejiang Weixing Industrial Development Co., Ltd. (002003.SZ)
9 Fujian SBS Zipper Science & Technology Co., Ltd. (002098.S2)
10 Xingye Leather Technology Co., Ltd. (002674.SZ2)
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