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In recent years, the market size of the packaging and printing industry has reached
trillions of yuan. Gross output value of China's packaging and printing industry reached
CNY 1 trillion in 2009, surpassing Japan to become the second largest in the world in
2016, gross output value of the industry was nearly CNY 2 trillion.

According to CRI analysis, the packaging and printing industry is fragmented with a low
concentration rate. There are over 300,000 packaging companies, among which only
20,000 are above designated size (annual sales revenue above CNY 20 million) while
the rest 90% are SMEs. The industry plays poor in scale with weak R&D capabilities.

It is expected that from 2017 to 2021, the packaging and printing industry will focus on
six priorities, including low-carbon packaging, intelligent packaging and safe packaging,
to step up with innovative and low-carbon development. The industry will be upgraded
from being quantity-oriented to quality-oriented. CRI projects that the packaging and
printing industry still has room to grow as China's economy will keep growing at over
6% per year from 2017 to 2021. However, competition, especially inside competition,
will be fierce. Companies that lag behind might be weeded out, while large-scale ones
which have technology advantages, focus on shareholder returns, adopt advanced
technologies and occupy more market shares will continue to grow.

In this report, CRI analyzes 35 packaging and printing enterprises listed in A-share
market in China.

The report is composed of two parts: the first part is enterprise profiles and the second

part is the operation status of these enterprises in the recent decade (presently 2006 to
2016, we will update it to the latest as time goes by).
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The operation status is demonstrated from the following perspectives: (1) financial
indexes, such as earnings per share, book value per share (BPS), sales per share, net
cash flow per share, return on net worth and debt to asset ratio; (2) indexes on the
income statement, such as revenue, operating profit, net profit and EBIT; (3) indexes on
the income statement, such as revenue, operating profit, net profit and EBIT; (4)
indexes on the balance sheet, such as liquid asset, fixed asset, current liability, non-
current liability, capital reserve and shareholders' equity.
(1) Financial Indexes

Earnings per Share

Book Value per Share (BPS)

Sales per Share (SPS)

Net Cash Flow per Share from Operations

Net Cash Flow per Share (CNY)

Return on Net Worth

Net Profit Margin on Total Assets

Return on Invested Capital (ROIC) (%)

Gross Profit Margin on Sales (%)

Net Profit Margin on Sales (%)

EBIT Margin (%)

EBITDA Margin (%)

Debt to Asset Ratio (%)

Total Asset Turnover (times)
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Cash/Operating Income Received from Sales of Goods or Services
YOY Growth Rate of Operating Revenue (%)
YOY Growth Rate of Operating Profit (%)
YOY Growth Rate of Net Profit Attributable to Shareholders of Parent Company
(%)
(2) Summary of Income Statement
Gross Revenue (CNY, million)
Total Operating Costs (CNY, million)
Revenue (CNY, million)
Operating Profit (CNY, million)
Total Profit (CNY, million)
Net Profit (CNY, million)
Net Profit Attributable to Shareholders of Parent Company (CNY, million)
Non-recurring Items (CNY, million)
Net Profit Deducting Non-recurring Items (CNY, million)
R&D Costs (CNY, million)
Earnings Before Interest and Tax (EBIT) (Based on iFind) (CNY, million)
Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA)

(Based on iFind) (CNY, million)

(3) Summary of Balance Sheet
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Liquid Asset (CNY, million)

Fixed Asset (CNY, million)
Long-term Equity Investment
Total Assets (CNY, million)

Liquid Liability (CNY, million)
Non-current Liability (CNY, million)
Total Liability (CNY, million)
Capital Reserve (CNY, million)
Surplus Reserve (CNY, million)
Undistributed Profit (CNY, million)
Shareholders' Equity (CNY, million)

Equity Attributable to Shareholders of Parent Company (CNY, million)

(4) Summary of Cash Flow Statement
Cash Received from Sales of Goods and Services (CNY, million)
Cash Flow from Operations (CNY, million)

Cash Paid to Purchase Fixed Assets, Intangible Assets and Other Long-term
Assets (CNY, million)

Cash Paid for Investments (CNY, million)
Cash Flow from Investments (CNY, million)

Cash Received from Investors (CNY, million)
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Cash Received from Borrowings (CNY, million)

Cash Flow from Financing (CNY, million)

Net Increase of Cash and Cash Equivalents (CNY, million)
Cash and Cash Equivalents, End of Period (CNY, million)

Depreciation and Amortization (CNY, million)
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COMPANIES IN THE REPORT:

1 Shanghai Zijiang Enterprise Group Co., Ltd. (600210.SH)

2 Shanghai Jielong Industry Group Corporation Limited (600836.SH)

3 Shantou Dongfeng Printing Co., Ltd. (601515.SH)

4 Shanghai Baosteel Packaging Co., Ltd. (601968.SH)

5 Shanghai Xintonglian Packaging Co., Ltd. (603022.SH)

6 Yongji Printing Co., Ltd. (603058.SH)

7 Anhui Genuine New Material Co., Ltd. (603429.SH)

8 Shanghai M&g Stationery INC. (603899.SH)

9 Zhuhai Zhongfu Enterprise Co., Ltd. (000659.S7)

10 Shaanxi Jinye Science Technology and Education Group Co., Ltd. (000812.SZ7)
11 Huangshan Novel Co., Ltd. (002014.SZ)

12 Guangbo Group Co., Ltd. (002103.S2)

13 TungKong Inc. (002117.SZ)

14 Shenzhen Jinjia Group Co., Ltd. (002191.SZ7)

15 Xiamen Hexing Packaging Printing Co., Ltd. (002228.SZ)

16 Hongbo Co., Ltd. (002229.S7)

17 Shenzhen Beauty Star Co., Ltd. (002243.S2)

18 MYS Group Co., Ltd. (002303.S2)

19 Shandong Lipeng Co., Ltd. (002374.SZ2)

20 Zhejiang Zhongcheng Packing Material Co., Ltd. (002522.SZ)

21 Shanghai Shunho New Materials Technology Co., Ltd. (002565.57)
22 Jiangsu Shuangxing Color Plastic New Materials Co., Ltd. (002585.S7)
23 Beijing Shengtong Printing Co., Ltd. (002599.S7)

24 ORG Packaging Co., Ltd. (002701.S2)

25 Shenzhen Prince New Materials Co., Ltd. (002735.S52)

26 ShengXing Group Co., Ltd. (002752.S2)

27 Suzhou Hycan Holdings Co., Ltd. (002787.SZ)

28 Xi'an Global Printing Co., Ltd. (002799.S7)

29 Xiamen Jihong Package Technology Ltd. (002803.S2)

30 Yunnan Chuangxin New Material Co., Ltd. (002812.SZ7)

31 Shenzhen Yuto Packaging Technology Co., Ltd. (002831.S7)

32 Guangdong NewGrandLong Packing Co., Ltd. (002836.SZ)

33 Guangdong Enpack Packaging Co., Ltd. (002846.SZ7)

34 Shantou Wanshun Package Material Stock Co., Ltd. (300057.SZ7)
35 Shanghai Haishun New Pharmaceutical Packaging Co., Ltd. (300501.S2)
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