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Abstracts

Metal and mining companies are engaged in the production or mining of metal and ores.

Mineral resources contain metal elements or compounds that can be extracted for

industrial use. Metals include ferrous metal, non-ferrous metal, noble metal and rare

metal.

In 2016, China's mining industry achieved total profits of CNY 182.52 billion, down by

27.5% YOY. This included CNY 40.37 billion in ferrous metal mining, down by 13%,

which is 30.9 percentage points smaller over the previous year; CNY 48.33 billion was

in non-ferrous metal mining, up by 9.7%, compared with the 19.3% decrease a year

before; CNY 38.78 billion was in non-metallic mining, down by 6.5%, compared with

4.9% increase a year before. In 2016, completed fixed asset investment in the non-

ferrous metal industry was CNY 668.73 billion, down by 6.7%; private investment was

CNY 546.9 billion, down by 6.3% YOY.

Despite the overcapacity of metal production, the production volume continued to rise.

In 2016, the production volume of crude steel was 808.37 million tons, up by 1.2% YOY;

that of pig iron was 700.74 million tons, up by 0.7% YOY; that of steel products was

1,138.01 million tons, up by 2.3% YOY. In 2016, the production volume of 10 major non-

ferrous metals was 52.83 million tons, up by 2.5% YOY and ranking the world's first for

15 consecutive years. Among them, the production volume of copper concentrate,

primary aluminum, lead and zinc were 8.44 million tons, 31.87 million tons, 4.67 million

tons and 6.27 million tons, up by 6%, 1.3%, 5.7% and 2% YOY, respectively; the

production volume of copper products and aluminum products was 20.96 million tons

and 57.96 million tons, up by 12.5% and 9.7% YOY, respectively. Income from main

businesses in the non-ferrous metal industry was CNY 6 trillion, up by 5.6% YOY;

profits were CNY 24.3 million, up by 34.8% YOY.
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CRI believes that with surging resource prices and steadily rising demand, the market

size of mining will remain stable. With slowed global economic growth, resource prices

might fall modestly. The size of China's mineral mining and dressing market will grow

steadily.

In this report, CRI analyzes 81 metal and mining enterprises listed in A-share market in

China.

The report is composed of two parts: the first part is enterprise profiles and the second

part is the operation status of these enterprises in the recent decade (presently 2006 to

2016, we will update it to the latest as time goes by).

The operation status is demonstrated from the following perspectives: (1) financial

indexes, such as earnings per share, book value per share (BPS), sales per share, net

cash flow per share, return on net worth and debt to asset ratio; (2) indexes on the

income statement, such as revenue, operating profit, net profit and EBIT; (3) indexes on

the income statement, such as revenue, operating profit, net profit and EBIT; (4)

indexes on the balance sheet, such as liquid asset, fixed asset, current liability, non-

current liability, capital reserve and shareholders' equity.

(1) Financial Indexes

Earnings per Share

Book Value per Share (BPS)

Sales per Share (SPS)

Net Cash Flow per Share from Operations

Net Cash Flow per Share (CNY)

Return on Net Worth

Net Profit Margin on Total Assets

Return on Invested Capital (ROIC) (%)
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Gross Profit Margin on Sales (%)

Net Profit Margin on Sales (%)

EBIT Margin (%)

EBITDA Margin (%)

Debt to Asset Ratio (%)

Total Asset Turnover (times)

Cash/Operating Income Received from Sales of Goods or Services

YOY Growth Rate of Operating Revenue (%)

YOY Growth Rate of Operating Profit (%)

YOY Growth Rate of Net Profit Attributable to Shareholders of Parent Company

(%)

(2) Summary of Income Statement

Gross Revenue (CNY, million)

Total Operating Costs (CNY, million)

Revenue (CNY, million)

Operating Profit (CNY, million)

Total Profit (CNY, million)

Net Profit (CNY, million)

Net Profit Attributable to Shareholders of Parent Company (CNY, million)

Non-recurring Items (CNY, million)
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Net Profit Deducting Non-recurring Items (CNY, million)

R&D Costs (CNY, million)

Earnings Before Interest and Tax (EBIT) (CNY, million)

Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA) (CNY,

million)

(3) Summary of Balance Sheet

Liquid Asset (CNY, million)

Fixed Asset (CNY, million)

Long-term Equity Investment

Total Assets (CNY, million)

Liquid Liability (CNY, million)

Non-current Liability (CNY, million)

Total Liability (CNY, million)

Capital Reserve (CNY, million)

Surplus Reserve (CNY, million)

Undistributed Profit (CNY, million)

Shareholders' Equity (CNY, million)

Equity Attributable to Shareholders of Parent Company (CNY, million)

(4) Summary of Cash Flow Statement
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Cash Received from Sales of Goods and Services (CNY, million)

Cash Flow from Operations (CNY, million)

Cash Paid to Purchase Fixed Assets, Intangible Assets and Other Long-term

Assets (CNY, million)

Cash Paid for Investments (CNY, million)

Cash Flow from Investments (CNY, million)

Cash Received from Investors (CNY, million)

Cash Received from Borrowings (CNY, million)

Cash Flow from Financing (CNY, million)

Net Increase of Cash and Cash Equivalents (CNY, million)

Cash and Cash Equivalents, End of Period (CNY, million)

Depreciation and Amortization (CNY, million)
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Contents

COMPANIES IN THE REPORT:

1 Shenzhen Zhongjin Lingnan Nonfemet Co., Ltd. (000060.SZ)

2 Shandong Geo-Mineral Co., Ltd. (000409.SZ)

3 Inner Mongolia Xingye Mining Co., Ltd. (000426.SZ)

4 Ingenious Ene-Carbon New Materials Co., Ltd. (000511.SZ)

5 Shengda Mining Co., Ltd. (000603.SZ)

6 Pangang Group Vanadium Titanium & Resources Co., Ltd. (000629.SZ)

7 Tongling Nonferrous Metals Group Holding Co., Ltd. (000630.SZ)

8 Shenyang Hejin Holding Co., Ltd. (000633.SZ)

9 China Tungsten And Hightech Materials Co., Ltd. (000657.SZ)

10 Jianxin Mining Co., Ltd. (000688.SZ)

11 Chengdu Huaze Cobalt & Nickel Material Co., Ltd. (000693.SZ)

12 Shaanxi Ligeance Mineral Resources Co., Ltd. (000697.SZ)

13 Huludao Zinc Industry Co., Ltd. (000751.SZ)

14 China Nonferrous Metal Industry'S Foreign Engineering And Construction Co., Ltd.

(000758.SZ)

15 Tibet Mineral Development Co., Ltd. (000762.SZ)

16 Innuovo Technology Co., Ltd. (000795.SZ)

17 China Minmetals Rare Earth Co., Ltd. (000831.SZ)

18 Yunnan Copper Co., Ltd. (000878.SZ)

19 Jizhong Energy Resources Co., Ltd.(000937.SZ)

20 Yunnan Tin Co., Ltd. (000960.SZ)

21 Ningxia Orient Tantalum Industry Co., Ltd. (000962.SZ)

22 Advanced Technology & Materials Co., Ltd. (000969.SZ)

23 Yintai Resources Co., Ltd. (000975.SZ)

24 Yunnan luoping Zinc & Electricity Co., Ltd. (002114.SZ)

25 Xiangtan Electrochemical Scientific Co., Ltd. (002125.SZ)

26 Western Metal Materials Co., Ltd. (002149.SZ)

27 Guangdong Orient Zirconic Ind Sci and Tech Co., Ltd. (002167.SZ)

28 Anhui Truchum Advanced Materials and Technology Co., Ltd. (002171.SZ)

29 Zhejiang Hailiang Co., Ltd. (002203.SZ)

30 Puyang Refractories Group Co., Ltd. (002225.SZ)

31 Guangdong Jingyi Metal Co., Ltd. (002295.SZ)

32 GEM Co., Ltd. (002340.SZ)

33 Chongyi Zhangyuan Tungsten Co., Ltd. (002378.SZ)

34 Yunnan Lincang Xinyuan Germanium Industry Co., Ltd. (002428.SZ)
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35 Jiangxi Ganfeng Lithium Co., Ltd. (002460.SZ)

36 Sichuan Tianqi Lithium Industries, Inc. (002466.SZ)

37 Guangdong Xianglu Tungsten Co., Ltd. (002842.SZ)

38 Beijing Cisri-Gaona Materials & Technology Co., Ltd. (300034.SZ)

39 Zhengzhou Sino-Crystal Diamond Co., Ltd. (300064.SZ)

40 Henan Yicheng New Energy Co., Ltd. (300080.SZ)

41 Yantai Zhenghai Magnetic Material Co., Ltd. (300224.SZ)

42 Hebei Sitong New Metal Material Co., Ltd. (300428.SZ)

43 Nanjing Hanrui Cobalt Co., Ltd. (300618.SZ)

44 King-Strong New Material Technology Co., Ltd. (300629.SZ)

45 China Northern Rare Earth (Group) High-Tech Co., Ltd. (600111.SH)

46 Sichuan Western Resources Holding Co., Ltd. (600139.SH)

47 Henan Huanghe Whirlwind Co., Ltd. (600172.SH)

48 Anhui Xinke New Materials Co., Ltd. (600255.SH)

49 Rising Nonferrous Metals Share Co., Ltd. (600259.SH)

50 Inner Mongolia Lantai Industrial Co., Ltd. (600328.SH)

51 Sichuan Hongda Co., Ltd. (600331.SH)

52 Tibet Summit Resources Co., Ltd. (600338.SH)

53 Jiangxi Copper Co., Ltd. (600362.SH)

54 Shenghe Resources Holding Co., Ltd. (600392.SH)

55 Shanxi Antai Group Co., Ltd. (600408.SH)

56 Jilin Ji En Nickel Industry Co., Ltd. (600432.SH)

57 Baoji Titanium Industry Co., Ltd. (600456.SH)

58 Yunnan Chihong Zinc&Germanium Co., Ltd. (600497.SH)

59 Fangda Carbon New Material Co., Ltd. (600516.SH)

60 Henan Yuguang Gold & Lead Co., Ltd. (600531.SH)

61 Shanghai Hongda Mining Co., Ltd. (600532.SH)

62 Xiamen Tungsten Co., Ltd. (600549.SH)

63 Shanghai Fenghwa Group Co., Ltd. (600615.SH)

64 Chengtun Mining Group Co., Ltd. (600711.SH)

65 Shanxi Coking Co., Ltd. (600740.SH)

66 Zhuzhou Smelter Group Co., Ltd. (600961.SH)

67 Bgrimm Technology Co., Ltd. (600980.SH)

68 Kailuan Energy Chemical Co., Ltd. (600997.SH)

69 Shaanxi Heimao Coking Co., Ltd. (601015.SH)

70 Tibet Huayu Mining Co., Ltd. (601020.SH)

71 Ningbo Boway Alloy Material Co., Ltd. (601137.SH)

72 Western Mining Co., Ltd. (601168.SH)

73 Baiyin Nonferrous Group Co., Ltd. (601212.SH)
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74 Jinduicheng Molybdenum Co., Ltd. (601958.SH)

75 Hainan Mining Co., Ltd. (601969.SH)

76 Jiang Su Jingshen Salt & Chemical Industry Co., Ltd. (603299.SH)

77 Jinzhou New China Dragon Molybdenum Co., Ltd. (603399.SH)

78 Sanxiang Advanced Materials Co., Ltd. (603663.SH)

79 Zhejiang Huayou Cobalt Co., Ltd. (603799.SH)

80 Jchx Mining Management Co., Ltd. (603979.SH)

81 China Molybdenum Co., Ltd. (603993.SH)
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