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Abstracts

Electronics manufacturers produce electronic equipment, instruments and components,

including analytical instruments, electronic testing and measurement devices, electronic

components, connecting devices and equipment (which do not belong to other

categories).

China has become the largest country to produce electronic equipment. In 2016, the

combined revenue of the electronic manufacturing and the software industry exceeded

CNY 17 trillion, increasing by 10.8% YOY. The revenue of electronic manufacturing was

CNY 12.2 trillion, increasing by 9.3%; that of the software industry was CNY 4.9 trillion,

increasing by 14.9%. Fixed asset investment in electronic information projects which

worth CNY 5 million or above reached CNY 1,046.4 billion, increasing by 15.8% YOY,

11.6 percentage points higher than the growth rate of investment in manufacturing

industry. The import and export value of electronic information products was USD

1224.5 billion, decreasing by 6.4% YOY. Export was USD 721 billion, decreasing by

7.7%; import was USD 503.5 billion, decreasing by 4.6%. The revenue and profit of the

electronic information industry accounted for 10.6% and 9.4% of the industry sector, up

by 0.6 and 1 percentage point, respectively.

The Chinese government is supportive of the development of electronic manufacturing.

For example, Made in China 2025 is aimed at promoting the application of technology

and industry development on energy efficient and environmentally friendly products.

One Belt, One Road strategy will bring more opportunities for Chinese electronic

manufacturing and service companies to export to Russia and Southeast Asia. In 2016,

12 international standards in the electronic information field were officially promulgated.

Chinese coding efficiency of AVS2, the ultra HD standard, exceeded international

standards. The Polar code promoted primarily by China was applied as the new control
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channel standard of 5G by international standards organization. It is expected

that China's electronic equipment manufacturing industry will keep growing in the

coming years.

In this report, CRI analyzes 114 electronic equipment manufacturing enterprises listed

in A-share market in China.

The report is composed of two parts: the first part is enterprise profiles and the second

part is the operation status of these enterprises in the recent decade (presently 2006 to

2016, we will update it to the latest as time goes by).

The operation status is demonstrated from the following perspectives: (1) financial

indexes, such as earnings per share, book value per share (BPS), sales per share, net

cash flow per share, return on net worth and debt to asset ratio; (2) indexes on the

income statement, such as revenue, operating profit, net profit and EBIT; (3) indexes on

the income statement, such as revenue, operating profit, net profit and EBIT; (4)

indexes on the balance sheet, such as liquid asset, fixed asset, current liability, non-

current liability, capital reserve and shareholders' equity.

(1) Financial Indexes

Earnings per Share

Book Value per Share (BPS)

Sales per Share (SPS)

Net Cash Flow per Share from Operations

Net Cash Flow per Share (CNY)

Return on Net Worth

Net Profit Margin on Total Assets

Return on Invested Capital (ROIC) (%)

Gross Profit Margin on Sales (%)
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Net Profit Margin on Sales (%)

EBIT Margin (%)

EBITDA Margin (%)

Debt to Asset Ratio (%)

Total Asset Turnover (times)

Cash/Operating Income Received from Sales of Goods or Services

YOY Growth Rate of Operating Revenue (%)

YOY Growth Rate of Operating Profit (%)

YOY Growth Rate of Net Profit Attributable to Shareholders of Parent Company

(%)

(2) Summary of Income Statement

Gross Revenue (CNY, million)

Total Operating Costs (CNY, million)

Revenue (CNY, million)

Operating Profit (CNY, million)

Total Profit (CNY, million)

Net Profit (CNY, million)

Net Profit Attributable to Shareholders of Parent Company (CNY, million)

Non-recurring Items (CNY, million)

Net Profit Deducting Non-recurring Items (CNY, million)
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R&D Costs (CNY, million)

Earnings Before Interest and Tax (EBIT) (CNY, million)

Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA) (CNY,

million)

(3) Summary of Balance Sheet

Liquid Asset (CNY, million)

Fixed Asset (CNY, million)

Long-term Equity Investment

Total Assets (CNY, million)

Liquid Liability (CNY, million)

Non-current Liability (CNY, million)

Total Liability (CNY, million)

Capital Reserve (CNY, million)

Surplus Reserve (CNY, million)

Undistributed Profit (CNY, million)

Shareholders' Equity (CNY, million)

Equity Attributable to Shareholders of Parent Company (CNY, million)

(4) Summary of Cash Flow Statement

Cash Received from Sales of Goods and Services (CNY, million)
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Cash Flow from Operations (CNY, million)

Cash Paid to Purchase Fixed Assets, Intangible Assets and Other Long-term

Assets (CNY, million)

Cash Paid for Investments (CNY, million)

Cash Flow from Investments (CNY, million)

Cash Received from Investors (CNY, million)

Cash Received from Borrowings (CNY, million)

Cash Flow from Financing (CNY, million)

Net Increase of Cash and Cash Equivalents (CNY, million)

Cash and Cash Equivalents, End of Period (CNY, million)

Depreciation and Amortization (CNY, million)
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Contents

COMPANIES IN THE REPORT:

1 Tianma Microelectronics Co., Ltd. (000050.SZ)

2 Leaguer Stock Co., Ltd. (000532.SZ)

3 BOE Technology Group Co., Ltd. (000725.SZ)

4 Nanjing Huadong Electronics Group Co., Ltd. (000727.SZ)

5 CGN Nuclear Technology Development Co., Ltd. (000881.SZ)

6 Huagong Tech Company Limited (000988.SZ)

7 Han's Laser Technology Industry Group Co., Ltd. (002008.SZ)

8 LianChuang Electronic Technology Co., Ltd. (002036.SZ)

9 Shen Zhen Mindata Holding Co., Ltd. (002137.SZ)

10 Shenzhen Topband Co., Ltd. (002139.SZ)

11 Invengo Information Technology Co., Ltd. (002161.SZ)

12 SZZT Electronics Co., Ltd. (002197.SZ)

13 Zhe Jiang Dali Technology Co., Ltd. (002214.SZ)

14 Zhejiang Dahua Technology Co., Ltd. (002236.SZ)

15 Shenzhen Success Electronics Co., Ltd. (002289.SZ)

16 Vtron Group Co., Ltd. (002308.SZ)

17 Chengdu Santai Holding Group Co., Ltd. (002312.SZ)

18 Changchun Up Optotech Co., Ltd. (002338.SZ)

19 Shenzhen Sunyes Electronic Manufacturing Holding Co., Ltd. (002388.SZ)

20 Wuhan Guide Infrared Co., Ltd. (002414.SZ)

21 Hangzhou Hikvision Digital Technology Co., Ltd. (002415.SZ)

22 Shenzhen Fasrprint Circuit Tech Co., Ltd. (002436.SZ)

23 Shenzhen Infinova Limited (002528.SZ)

24 Shenzhen Aoto Electronics Co., Ltd. (002587.SZ)

25 Changzhou Almaden Co., Ltd. (002623.SZ)

26 Hefei Meiya Optoelectronic Technology Inc. (002690.SZ)

27 Shenzhen Soling Industrial Co., Ltd. (002766.SZ)

28 Hangzhou Innover Technology Co., Ltd. (002767.SZ)

29 Suzhou Goldengreen Technologies Ltd. (002808.SZ)

30 Shenzhen Roadrover Technology Co., Ltd. (002813.SZ)

31 Shenzhen Suntak Circuit Technology Co., Ltd. (002815.SZ)

32 Beijing Oriental Jicheng Co., Ltd. (002819.SZ)

33 BeiJing StarNeto Technology Co., Ltd. (002829.SZ)

34 Shenzhen TVT Digital Technology Co., Ltd. (002835.SZ)

35 Guangzhou Shiyuan Electronic Technology Co., Ltd. (002841.SZ)
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36 Gospell Digital Technology Co., Ltd. (002848.SZ)

37 Zhejiang Viewshine Intelligent Meter Co., Ltd. (002849.SZ)

38 BOE Technology Group Co., Ltd. (200725.SZ)

39 Henan Hanwei Electronics Co., Ltd. (300007.SZ)

40 Hwa Create Corporation (300045.SZ)

41 Beijing Highlander Digital Technology Co., Ltd. (300065.SZ)

42 Ningbo Gqy Video & Telecom Joint-Stock Co., Ltd. (300076.SZ)

43 Hangzhou Century Co., Ltd. (300078.SZ)

44 Gosuncn Technology Group Co., Ltd. (300098.SZ)

45 Uroica Mining Safety Engineering Co., Ltd. (300099.SZ)

46 Shenzhen Maxonic Automation Control Co., Ltd. (300112.SZ)

47 Nexgo Inc. (300130.SZ)

48 Hebei Sailhero Environmental Protection High-Tech Co., Ltd. (300137.SZ)

49 Guangdong Anjubao Digital Technology Co., Ltd. (300155.SZ)

50 Jiangsu Skyray Instrument Co., Ltd. (300165.SZ)

51 Xiamen Meiya Pico Information Co., Ltd. (300188.SZ)

52 Julong Co., Ltd. (300202.SZ)

53 Focused Photonics (Hangzhou), Inc. (300203.SZ)

54 Suzhou Electrical Apparatus Science Academy Co., Ltd. (300215.SZ)

55 Wuhan Golden Laser Co., Ltd. (300220.SZ)

56 Suntront Technology Co., Ltd. (300259.SZ)

57 OB Telecom Electronics Co., Ltd. (300270.SZ)

58 Chongqing Mas Sci.& Tech. Co., Ltd. (300275.SZ)

59 Hangzhou Everfine Photo-E-Info Co., Ltd. (300306.SZ)

60 Gi Technologies (Beijing) Co., Ltd. (300309.SZ)

61 Shenzhen Jiawei Photovoltaic Lighting Co., Ltd. (300317.SZ)

62 Changsha Kaiyuan Instruments Co., Ltd. (300338.SZ)

63 Goldcard Smart Group Co., Ltd. (300349.SZ)

64 Donghua Testing Technology Co., Ltd. (300354.SZ)

65 Elefirst Science & Technology Co., Ltd. (300356.SZ)

66 Hangzhou Sunrise Technology Co., Ltd. (300360.SZ)

67 Netposa Technologies, Ltd. (300367.SZ)

68 Hebei Huijin Electromechanical Co., Ltd.(300368.SZ)

69 Huizhong Instrumentation Co., Ltd. (300371.SZ)

70 Sichuan Zhongguang Lightning Protection Technologies Co., Ltd. (300414.SZ)

71 Nanhua Instruments Co., Ltd. (300417.SZ)

72 Xiamen Red Phase Instruments Inc. (300427.SZ)

73 Beijing Chieftain Control Engineering Technology Co., Ltd. (300430.SZ)

74 Beijing ConST Instruments Technology Inc. (300445.SZ)
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75 Haoyun Technologies Co., Ltd. (300448.SZ)

76 Beijing Hanbang Technology Corp. (300449.SZ)

77 Beijing Ctrowell Technology Corporation Limited (300455.SZ)

78 Navtech Inc. (300456.SZ)

79 Tanac Automation Co., Ltd. (300461.SZ)

80 Shanghai Huaming Intelligent Terminal Equipment Co., Ltd. (300462.SZ)

81 Victory Giant Technology (Huizhou) Co., Ltd. (300476.SZ)

82 Zhengzhou Gl Tech Co., Ltd. (300480.SZ)

83 Eoptolink Technology Inc., Ltd. (300502.SZ)

84 Hunan Sundy Science And Technology Co., Ltd. (300515.SZ)

85 Hubei Jiuzhiyang Infrared System Co., Ltd. (300516.SZ)

86 Shenzhen Urovo Technology Co., Ltd. (300531.SZ)

87 Shenzhen Longood Intelligent Electric Co., Ltd. (300543.SZ)

88 Shenzhen Emperor Technology Co., Ltd. (300546.SZ)

89 Shanghai Guao Electronic Technology Co., Ltd. (300551.SZ)

90 Wuhan Ligong Guangke Co., Ltd. (300557.SZ)

91 Guangdong Transtek Medical Electronics Co., Ltd. (300562.SZ)

92 Wuhan Jingce Electronic Technology Co., Ltd. (300567.SZ)

93 T&S Communications Co., Ltd. (300570.SZ)

94 Shenzhen Anche Technologies Co., Ltd. (300572.SZ)

95 Shenzhen Frd Science & Techonology Co., Ltd. (300602.SZ)

96 Jiangsu Protruly Vision Technology Group Co., Ltd. (600074.SH)

97 Tsinghua Tongfang Company Limited (600100.SH)

98 Aisino Corporation Inc. (600271.SH)

99 Jiangxi Lianchuang Opto-Electronic Science & Technology Co., Ltd. (600363.SH)

100 Shanghai Feilo Acoustics Co., Ltd. (600651.SH)

101 China Security & Fire Co., Ltd. (600654.SH)

102 Wuxi Taiji Industry Company Ltd. (600667.SH)

103 Jiangsu Linyang Energy Co., Ltd. (601222.SH)

104 Ningbo Sanxing Medical Electric Co., Ltd. (601567.SH)

105 Beijing Jingyuntong Technology Co., Ltd. (601908.SH)

106 Ningbo Techmation CO., LTD. (603015.SH)

107 Harbin Viti Electronic Co., Ltd. (603023.SH)

108 Chongqing ChuanYi Automation Co., Ltd. (603100.SH)

109 Shanghai Highly Co., Ltd. (603366.SH)

110 Wuxi Xinje Electric Co., Ltd. (603416.SH)

111 Hexing Electrical Co., Ltd. (603556.SH)

112 ClenergyTechnology Co., Ltd. (603628.SH)

113 Suzhou Keda Technology Co., Ltd. (603660.SH)
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114 INESA Intelligent Tech Inc. (900901.SH)
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