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Abstracts

In China, electricity utilities refer to power generation and power distribution &

transmission.

In 2016, total power consumption in China was 5.92 trillion kWh with increased growth

rate compared with the year before with the fastest growth occurring in the third and

fourth quarters. Installed capacity of power generation grew rapidly and there was an

overall surplus of power supply. The relationship between supply and demand loosened

with the former surpassing the latter in some areas. In 2017, given normal temperature,

total power consumption is expected to increase by 3% YOY, slower than the rate in

2016. Newly installed capacity will be slightly over 100 million kw with an increased

proportion of non-fossil fuels. There will be an overall surplus of power supply and the

utilization time of thermal power facilities will further decrease.

By the end of 2016, the installed power generation capacity increased by 8.2% YOY to

1.65 billion kw, over 60% of which was taken by thermal power. By the end of 2016,

installed capacity of thermal power generation was 1.05 billion kw. In 2016, the average

utilization time of thermal power facilities was 4,165 hours, down by 199 hours YOY and

reaching the lowest level since 1964. Except for Beijing, Hebei and Tibet, the utilization

time of thermal power facilities in all the other provinces decreased over 2015. For

example, the utilization time in Hainan decreased by over 1,000 hours and that in

Qinghai, Fujian, Sichuan, Xinjiang and Ningxia decreased by over 500 hours.

In this report, CRI analyzes 50 electricity utilities enterprises listed in A-share market in

China.

The report is composed of two parts: the first part is enterprise profiles and the second
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part is the operation status of these enterprises in the recent decade (presently

2006 to 2016, we will update it to the latest as time goes by).

The operation status is demonstrated from the following perspectives: (1) financial

indexes, such as earnings per share, book value per share (BPS), sales per share, net

cash flow per share, return on net worth and debt to asset ratio; (2) indexes on the

income statement, such as revenue, operating profit, net profit and EBIT; (3) indexes on

the income statement, such as revenue, operating profit, net profit and EBIT; (4)

indexes on the balance sheet, such as liquid asset, fixed asset, current liability, non-

current liability, capital reserve and shareholders' equity.

(1) Financial Indexes

Earnings per Share

Book Value per Share (BPS)

Sales per Share (SPS)

Net Cash Flow per Share from Operations

Net Cash Flow per Share (CNY)

Return on Net Worth

Net Profit Margin on Total Assets

Return on Invested Capital (ROIC) (%)

Gross Profit Margin on Sales (%)

Net Profit Margin on Sales (%)

EBIT Margin (%)

EBITDA Margin (%)

Debt to Asset Ratio (%)
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Total Asset Turnover (times)

Cash/Operating Income Received from Sales of Goods or Services

YOY Growth Rate of Operating Revenue (%)

YOY Growth Rate of Operating Profit (%)

YOY Growth Rate of Net Profit Attributable to Shareholders of Parent Company

(%)

(2) Summary of Income Statement

Gross Revenue (CNY, million)

Total Operating Costs (CNY, million)

Revenue (CNY, million)

Operating Profit (CNY, million)

Total Profit (CNY, million)

Net Profit (CNY, million)

Net Profit Attributable to Shareholders of Parent Company (CNY, million)

Non-recurring Items (CNY, million)

Net Profit Deducting Non-recurring Items (CNY, million)

R&D Costs (CNY, million)

Earnings Before Interest and Tax (EBIT) (CNY, million)

Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA) (CNY,

million)
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(3) Summary of Balance Sheet

Liquid Asset (CNY, million)

Fixed Asset (CNY, million)

Long-term Equity Investment

Total Assets (CNY, million)

Liquid Liability (CNY, million)

Non-current Liability (CNY, million)

Total Liability (CNY, million)

Capital Reserve (CNY, million)

Surplus Reserve (CNY, million)

Undistributed Profit (CNY, million)

Shareholders' Equity (CNY, million)

Equity Attributable to Shareholders of Parent Company (CNY, million)

(4) Summary of Cash Flow Statement

Cash Received from Sales of Goods and Services (CNY, million)

Cash Flow from Operations (CNY, million)

Cash Paid to Purchase Fixed Assets, Intangible Assets and Other Long-term

Assets (CNY, million)

Cash Paid for Investments (CNY, million)

Cash Flow from Investments (CNY, million)
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Cash Received from Investors (CNY, million)

Cash Received from Borrowings (CNY, million)

Cash Flow from Financing (CNY, million)

Net Increase of Cash and Cash Equivalents (CNY, million)

Cash and Cash Equivalents, End of Period (CNY, million)

Depreciation and Amortization (CNY, million)
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Contents

COMPANIES IN THE REPORT:

1 Shenzhen Energy Group Co., Ltd. (000027.SZ)

2 Shenzhen Nanshan Power Co., Ltd. (000037.SZ)

3 Guangzhou Hengyun Enterprises Holding Ltd. (000531.SZ)

4 Guangdong Electric Power Development Co., Ltd. (000539.SZ)

5 An Hui Wenergy Co., Ltd. (000543.SZ)

6 Jointo Energy Investment Co., Ltd. Hebei (000600.SZ)

7 Guangdong Shaoneng Group Co., Ltd. (000601.SZ)

8 Guangdong Baolihua New Energy Stock Co., Ltd. (000690.SZ)

9 Shandong Xinneng Taishan Power Generation Co., Ltd. (000720.SZ)

10 Hunan Fazhan Industrial Co., Ltd (000722.SZ)

11 Shanxi Zhangze Electric Power Co., Ltd. (000767.SZ)

12 GEPIC Energy Development Co., Ltd (000791.SZ)

13 Ning Xia Yin Xing Energy Co., Ltd. (000862.SZ)

14 Jilin Power Share Co., Ltd. (000875.SZ)

15 Hubei Energy Group Co., Ltd (000883.SZ)

16 Jiangxi Ganneng Co., Ltd. (000899.SZ)

17 Guodian Changyuan Electric Power Co., Ltd. (000966.SZ)

18 Henan Yuneng Holdings Co., Ltd. (001896.SZ)

19 Guizhou Qianyuan Power Co., Ltd (002039.SZ)

20 Shenzhen Nanshan Power Co., Ltd. (200037.SZ)

21 Guangdong Electric Power Development Co., Ltd. (200539.SZ)

22 Huaneng Power International, Inc. (600011.SH)

23 Shanghai Electric Power Company Limited (600021.SH)

24 Zhejiang Zheneng Electric Power Co., Ltd. (600023.SH)

25 Huadian Power International Co., Ltd. (600027.SH)

26 Sichuan Mingxing Electric Power Co., Ltd. (600101.SH)

27 Chongqing Three Gorges Water Conservancy And Electric Power Co., Ltd.

(600116.SH)

28 Sichuan Minjiang Hydropower Co., Ltd (600131.SH)

29 Zhongmin Energy Co., Ltd. (600163.SH)

30 Guangxi Guiguan Electric Power Co., Ltd (600236.SH)

31 Shenyang Jinshan Energy Co., Ltd. (600396.SH)

32 Chongqing Fuling Electric Power Industrial Co., Ltd. (600452.SH)

33 Fujian Funeng Co., Ltd (600483.SH)

34 Sichuan Xichang Electric Power Co., Ltd (600505.SH)
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35 Leshan Electric Power Co., Ltd (600644.SH)

36 Sichuan Chuantou Energy Co., Ltd (600674.SH)

37 Huadian Energy Company Limited (600726.SH)

38 Datang Huayin Electric Power Co., Ltd. (600744.SH)

39 Top Energy Company Ltd. Shanxi (600780.SH)

40 Gd Power Development Co., Ltd. (600795.SH)

41 Inner Mongolia MengDian HuaNeng Thermal Power Corporation Limited

(600863.SH)

42 Guangdong Meiyan Jixiang Hydropower Co., Ltd (600868.SH)

43 SDIC Power Holdings Co., Ltd. (600886.SH)

44 China Yangtze River Power Co., Ltd (600900.SH)

45 Hunan Chendian International Co., Ltd (600969.SH)

46 Yunnan Wenshan Electric Power Co., Ltd (600995.SH)

47 Cecep Wind-Power Corporation (601016.SH)

48 China National Nuclear Power Co., Ltd. (601985.SH)

49 Datang International Power Generation Company Limited (601991.SH)

50 Huadian Energy Company Limited (900937.SH)
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