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Abstracts

This research article is focusing on management accounting practices and the utilization

of the process costing and job order costing in the different corporations. For the

purpose of analysis three production corporations in the public sector of the Barbados is

selected. Semi structured interview conducted with the financial management,

production and operational managers and also with the supervisor of the three selected

corporations in the Barbados. Respondent’s show that the management accounting

tools make them able to get the desired data for the sensible decision making process.

According to the results of the interview it is revealed that the job order costing is best

when the goods manufactured by the companies are of different nature and the

company assign the cost to the specific batch or job while for the companies with the

similar goods production as in mass production then the process order costing is the

best option. The results further show that the no complicated management accounting

tool and software was utilized to get the data other than the routine accounting software.

Timeliness, efficiency, data requirements, technology and the adaptability of the

excellent practices were crucial element affecting the option of the management

accounting tasks used. Participant of the study perceived that the management

accounting tasks employed in the selected corporations were very crucial and it play

vital role in the progress of the corporations. It was also find out that the management

accounting tasks were in alignment within the group and the companies in the Barbados

select the costing system depending on the nature of the products produced by the

manufacturing companies in the Barbados (Philmore Alleyne & Diana Weekes-Marshall,

2011). Cont... (1000 words of this report)
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