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Abstracts

The development and success of a company depends on effective and efficient

management of all resources. Management of inventory plays vital role in success of

the company. A company uses different inventory management processes on the basis

of nature or size of company. In this report, we will analyze periodic inventory system

and perpetual inventory system comprehensively. The companies use these two

systems for effective management of inventory. Use of FIFO and WA in periodic

inventory system and perpetual inventory system, nature and requirements of periodic

inventory system and perpetual inventory system, and the effect of both systems on

financial reports and managerial decision making process will be analyzed in detail. This

report will define each and every aspect associated with periodic inventory system and

perpetual inventory system.(continued...)wordcount of report: 3000 words
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