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Novak, P., Popesko, B. (2014) conducted a comprehensive research on costing
techniques. Cost is incurred in production of good or services. The management of
costs is considered one of the most essential aspect of performance and financial
administration of the company. The performance and financial development of company
depends on cost management. He indicated in research that the cost management
method is an important topic in financial management and cost management. The cost
management process is continuously growing due to globalization, other environmental
changes and situations of companies as well. Various costing systems and costing
techniques are used in different countries for different companies. These methods
depend on the nature and size of company as well. Cont... (2000 words of this report)
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