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This paper seeks to extend Rafique’s (2011) findings regarding the effect of capital
structure on profitability and financial leverage by examining the effect of capital
structure on profitability and financial leverage of the Kuwaiti industrial firms. A sample
of 10 Kuwaiti firms listed on Kuwait Stock Exchange for a period of 4 years from 2010 —
2013 was selected. The expected results of the study indicate that in the industrial
sector of Kuwait, profitability of firms are insignificant in bringing about any changes in
their capital structure in, contrast with the financial leverage. Cont... (1000 words of this
report)
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