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The systems of costing are significantly important in management and costing of
products and services. Various researchers have conducted research on these two
topics. Some companies use the process costing while other uses the job order costing
system. The process costing and job order costing is equally important and have their
characteristics and attributes. A detailed research was investigated by Novak, P.,
Popesko, B. (2014) on methods of costing. The cost or price is incurred in construction
of services and commodities. The proper management of costs is an essential part of
cost management. The growth and development of company extremely relies on the
proper management of cost. He described in his research that systems of cost
management are considered important in financial management and cost management.
There are basically two methods of cost management. One is the job order costing
while other is the process costing. Cont... (2000 words of this report)
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