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The statement of financial position is also known as balance sheet. This is considered
an important monetary statement of a company. The statement of financial position
shows the position of company at specific point of date. The user s and investors of
company can gain important information by analysis of balance sheet. The balance
sheet contains three important elements. These elements are assets, liabilities and
shareholder’s equity. This is an important assignment as it contains complete analysis
of balance sheet. This assignment contains three parts. This assignment will provide
complete information about measurement of balance sheet, main components of
balance sheet and technique for preparation of balance sheet (VIVA — Telecom
Company of Kuwait, 2015). Cont... (2500 words of this report)
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