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Abstracts

A cold chain indicates the transportation and warehousing of temperature-sensitive

products from the point of origin to the end of consumption, which increases shelf life

and prevents spoilage. Today, the cold chain industry in India is rising from a nascent

scaffold, making it one of the encouraging fields in the warehousing and logistics

industry. Moreover, thus far, cold storage facilities in India had only been limited mainly

to storing perishable horticulture produce such as fruits and vegetables but now have

expanded to numerous other products as well. According to Renub Research new

report, India Cold Chain Market is expected to reach US$ 53.07 Billion by 2027.

The Realms of Indian Cold Chain Industry

The Indian Cold Chain Market revolves around the realms of Organized and

Unorganized sectors. More recently, the organized industry's growth involves the

application of cold chains across third-party logistics (3PLs), Quick service restaurants

(QSR), retail, e-commerce. Recently, foodservice industries supported by changing

consumption patterns have also brought the cold chain segments into focus. Thus, with

the growth in organized food delivery, e-commerce remains a crucial driver for the cold

chain sector in India.

Indian Cold Chain Industry will grow with double CAGR of 13.66% from 2021 to 2027

Nowadays, consumers demand many biopharmaceutical products, fresh perishable

food (fruits, vegetables, meat, seafood, dairy products), processed food, chemicals,

flowers, & plants, which are temperature-sensitive commodities requiring a cold chain

infrastructure. Therefore, setting up a robust cold chain infrastructure is a crucial step in
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efficiently controlling their supply chains. The trend is now changing towards

setting multipurpose cold storage and catering end-to-end services across the value

chain.

Notwithstanding, pharmaceutical products are highly susceptible to temperature and

time constraints, making cold chains essential for cold chain application. In the present

situation where safe delivery of vaccines for mass immunization against COVID-19 is an

absolute priority, the cold chain is in huge demand across a country-wide footprint. The

development is primarily driven by apprehending increased market by organized cold

chain operators, changing consumer behaviour for quality products, and securing

supply reliability in a pandemic like situation.

In addition, traditional dairy products such as ghee (clarified butter), curd (yoghurt) and

paneer (cottage cheese) are primarily catered to by the unorganized sector. However,

with the increasing quality consciousness of consumers, organized sector play is

expected to grow in these products in the years to come. Apart from this, the factors

acting as catalysts for the cold chain industry includes rising emphasis on reducing food

wastage and government initiatives like FDI relaxation.

COVID-19 Impact on Indian Cold Chain Industry

The pandemic has positively impacted the cold chain industry, fuelling the market for

cold chain market. The widening adoption rate of packaged food & beverage products is

an encouraging take for the growth of the cold chain in India. The COVID-19 impacted

every industry's supply chain due to restricted trade during the pandemic, resulting in

food manufacturers emphasizing food products and their storage to increase their shelf-

life, which propelled the market for the cold chain.

Further, the explosion of COVID-19 also has created a shift toward an organized retail

market to prevent further virus outbreaks. Consumers have stockpiled processed food

stocks with a long shelf life to perishable foods, and limited trade movements between

states have surpassed cold chain storage capacities in certain conditions. Hence, the

Indian infrastructure underscores the need for the food value chain to move from open-

air markets to a cold-chain model to preserve perishable items for a longer duration

massively.

Cold Chain Industry is expanding at a faster pace in Tier I and Tier II cities of India:

The cold chain industrial clusters are concentrated in major metro cities. Cold Chain
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Industry has massive potential in Tier I (Delhi, Mumbai, Bangalore, Chennai,

Hyderabad, Kolkata, Ahmedabad and Pune) and Tier-II cities (Gurgaon, Noida, Vellore,

Coimbatore, Kochi, Thiruvananthapuram, Patna, Rajkot, Goa, Lucknow and Jaipur).

Also, an uptick in investment activity amongst the cities is seen. Thus the industry is

more likely to attract significant capital inflow and new capacity creation in the

forthcoming years. Our research findings show that India Cold Chain Market Size was

US$ 24.62 Billion in 2021.

Critical Companies Performance in India:

The Indian Cold Chain Industry is a fragmented market, consisting of many local players

to cater to the growing expectations and demand. Remarkable of the major players in

the market include Snowman Logistics Pvt Ltd, GatiKausar India Pvt Ltd (Gati Ltd),

Container Corporation of India Limited, Mahindra Logistics Limited and Future Supply

Chain Solutions Ltd.

Renub Research latest report “India Cold Chain Market, Global Forecast By Type

(Organized and Unorganized), Products (Biopharmaceutical Products, Perishable Food

(Fruits, Vegetables, Meat, Seafood, Dairy Products), Processed Food, Chemicals,

Flowers & Plants and Others), Companies (Snowman Logistics Pvt Ltd, GatiKausar

India Pvt Ltd (Gati Ltd), Container Corporation of India Limited, Mahindra Logistics

Limited and Future Supply Chain Solutions Ltd)” provides a detailed analysis of India

Cold Chain Industry.

Type – India Cold Chain Market has been covered from 2 viewpoints:

1. Organized

2. Unorganized

Products – India Cold Chain Market has been covered from 6 viewpoints:

1. Biopharmaceutical Products

2. Perishable Food (Fruits, Vegetables, Meat, Seafood, Dairy Products)

3. Processed Food

4. Chemicals

5. Flowers & Plants

6. Others

Company Insights:
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Overview

Recent Development & Strategies

Financial Insights

Companies Covered:

1. Snowman Logistics Pvt Ltd

2. GatiKausar India Pvt Ltd (Gati Ltd)

3. Container Corporation of India Limited

4. Mahindra Logistics Limited

5. Future Supply Chain Solutions Ltd
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